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they think most 
any humiliation. 


Bill in principle, and they now see the Redistribution Bill, 
which they professed to believe, and in many instances did 
believe, would so fatally injure their party. They learn in 
confidential communications precisely what it contains, and 
are enabled not only to suggest, but in an informal way to 
enforce their own view of the changes they desire, so far 
such changes are not at varience with the essential ideas of 
| the Bill. They are delivered from any idea of a mine being 
| Sprung upon them, and become, as it were, part of the | 
| Government in framing a large measure, which, as they 
| co- -operate in it, must be acceptable to the whole country. 
This is a great gain for them in the circumstances, probably 
a greater gain than they ventured to hope for, while on the 
other hand, the Liber als, though sur rendering something of 
their pride, and losing all hope of an immediate 1:eform of 
the Lords, secure all their more pressing objects. The 
Franchise Bil] will be passed without mutilation, and will 
add two millions to the electoral body, which from 1]se4 will 
include all married men, and be supported by an immense 
preponderance of physical force. More than five millions 
out of the seven millions of males capable of bearing arms 
will be voters, and their decisicn on any point will be 


See ee — 


eee eteoen 





necessarily final. Moreover, the Redistribution Biil, which 
might have been a most difficult measure to carry, the dis- 
franchised boroughs joining the resisting forces, will 
pass easily, and will probably be made even 
broader than was at first intended. The dangers arising 
from disfranchisement, from Irish opposition, and from 
crotchetteers are over, for the great parties united can 


bear down any sectional distaste. The principle that 
numbers are to be represented is secured, and although the 
Tories will still try to seclude the rural population from the 
influence of towns, they are for many reasons, one of which 
is a keen desire for finality, not anxious to protect their 
old protéyés the electors of the petty boroughs, They are 
more Radical in urging disfranchisement than the Liberals, 
and as their proposals must be accepted, and are, indeed, 
more acceptable to the advanced party, a third Reform Bill, 
destined to be more lasting—for the idea of universal 
suffrage, which so fetters continental politicians, takes little 
| hold on Englishmen, who have no conscription, and no great 
| eonfidence in the lads whom that principle would add to 
the register—will be passed without danger of any 
| pational convulsion. Parliament does the work rather than 
: party, and Parliament, as a whole, is always irresistible, 
a., | usually moderate. 


A — 
— ances mee, 


The improvement in the situation forall men who do not 
desire organic or extreme changes is most perceptible. The 

i! contest, even if the journals exaggerated its veliemence, 
rould not have gone on to the bitter end, without shaking 
question 
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politic 1 society to its foundations. 
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valuable, and neither have to submit to 
Under the terms agreed upon, the Con- 
servatives fail, indeed, tosecure the dissolution which they 
probably desired, and must pass the Franchise Bill, which a | 
section of them certainly dread; but they never resisted this 


as |! 


as important as either of its two predecessors, and perhaps | 
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(+ above : — below.) ____ | duetion of both Bills might have given obstruction 

- ar aati | sl AMonth | 0° great a foothold, but it had developed an 

Yesterday. Last wea | night Ago. | Weeks Ago.| Ago. antagonism between the two Houses' which has 

= E : | : x been latent ever since 1867, and was rapidly bringing to the 

Pacts r } + | + F | + ; | + i front the great question whether the country was to be 

>» FS ae Tu i se ." 1 - | | governed under a ‘mixed ” constitution, that is, under one 

» New York i | : : in which historic powers: had a veto on representative 
__calimoney! + 3 + 3 otis + Be | powers, or under one in which the principle of representa- 
RatEs of EXCHANGE. — ______ | tion ~was avowedly sovereign by itself. The latter would 

; ; ; | have been sure to win, but the struggle would have been 

Yesterday. | Last Week. | eee cen, | woshe Aue. —" | Severe, and would not have ended without the rise of 

Per Mille ————-) a. | erie | hele | questions which no one as yet has seriously considered, and 

3 for us 3} for us {12 for us }forus —_Jagst us which, therefore, might have been settled injudiciously. 

oar =| ze oo si _ - bee se 24 — ' a The monarchy might have been brought into the field by a 

New York ......... 2agstus | Gagstus [6agstus | 7jagstus 7 agstus | dispute about the creation of Peers, and county and muni- 

| cipal government would have had to be organised on a 

democratic basis. As yet that government cannot be said 

THE COMPROMISE. to exist, and without it no administration on a purely repre- 

| THE compromise arranged on Monday between the two sentative basis would be possible. Moreover, the immediate 
parties, and formally announced to both Houses on Tuesday, question involved, that of the proper Tunction of a second 
'is an unusually satisfactory one. It is very seldom that Chamber, would have been brought forward in an unprepared 
| the leaders of the be great parties in the State can end a community, half of whose habitual leaders would have been 
dangerous quarrel by a peace in which both retain all that unable even to discuss it without the strongest prepos- 
sessions. Ministers are 


In both parties the majority of 
in the long run have 
ie probability of error 


Peers or Peers’ sons, who would no 
agreed with their untitled allies. T 
under such conditions would have been very great, and it 
is far better that opinion should be allowed time to ripen 
| unaffected by the fury which any real quarrel between 
| represent itive and non- -representative systems of govern- 
ment never fails in a modern State, to develop e, Men hold 
to those systems as they do to religions ri ther than as they 
hold to politic: al plans, and whatever else comes of religious 
wars, gain to the general community is sure not to come. 
The possibility of compromise is too slight, and the defeated 
party is too passionately convinced that, although fate has 
| decided the other way, it alone is absolutely in the right. 
We do not wish to see in England those fissures in politic: il 
opinion, incapable of being closed or bridged over, which 
still divide society upon the Continent, and make the 
struggle between Conservatism «nd Liberalism nearly as 
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bitter and as endless as a struggle between rival creeds. 
THE SUPPLEMENTARY BUDGET. 
“Tr you wish to have sound and honest finance,” said Mr 


Gladstone in one of his recent Midlothian speeches, “‘ you 
| must pay yourway. That is, you must take care—in ‘the 
absence of causes absolutely imperative to the contrary 
that the balance at the close of the year is on the right 
side.” It is not three months since Mr Gladstone laid « loare 
this canon of finance, and already he is violating it. The 
Government have now to provide for an expenditure during 
the present financial year of 2,549,0007 in connection with 





the Egyptian and South African expedition. Of this 
| amount they expect that, in round numbers, the odd 349,000 


may be covered out of current revenue, but for the remain- 
ing 2,000,0002 provision has still to be made. Unless addi- 
tional taxation to this amount is imposed, there will at the 
close of the year be that balance on the wrong side, which 
Mr Gladstone has repeatedly ceclired to be inconsistent 
with honest and sound finance, and as we are inclined to 
credit the Government with the courage of its convictions, 
we ventured last week to predict that full ps ‘ovision for this 
new expenditure would be mace. 
We have regretfully to cont 
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now ‘ess that we predicted 


wrongly, and that we gave Mini-ters cred t for creater 
| consistency than they are prepared to show. The prin- 
of , ° - _ . . > 

ciples of Midlothian are not after ali t» be translated 


|into practice at Westminster. 'r Childers has managed 


'to screw his courage up to e point of p oviding 
| for alittle more than a million ot the probable ae but 


Possessed, apparently, with 
refuses to go farth er, and 


there his resolution failed him. 
a great fear of the t: axpayer, he 


‘an result is, that instead of the |! lance on the right side, 
' which Mr Gladstone helds to be the s/ae gud non of good 


finance, we are to be left at the end of March next with 
the big balance of about three juarters of a million to the 
i bad. It is true that Mr Childers expects this balance to be 
| made next year out of arrears of the addi. 
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tional penny in the pound which he now seeks to 
place upon the income tax. At present, however, we 
have nothing whatever to do with the receipts of 
next year. It is the expenditure of the current year 
that has to be provided for, and no one has been 
more strenuous than Mr Gladstone in insisting that, 
as regards our financial arrangements, each year ought to 
stand by itself. In 1880, for instance, when he increased 
the income tax in order to provide for the abolition of the 
malt duty, he energetically opposed a proposal almost 
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provision they have made has been made in a wrong way. 
On this point also we are able to call Mr Gladstone as a 
witness. When Parliament was asked, in 1882, to vote 
an addition of three half-pence in the pound to the income 
tax for the Egyptian expedition, Mr Gladstone acknow- 
ledged that the practice of culling upon the income tax 
payer to bear all the cost of such enterprises was not 
justifiable. “‘ He had to observe that the income tax, as at 
present constituted, undoubtedly fell upon a very limited 
portion of the population—in his opinion, upon too limited 





identical with that which Mr Childers now makes; and for 
the benefit of the Chancellor of the Exchequer Mr Glad- 
stone’s words may be quoted. 
said, “that we might project the arrangement as to the 


income tax into the coming financial year, but that is a) 


benevolent arrangement, which would wholly depart from 
the purpose with which If make this application to the 
House. We have necessarily to proceed from year to year, 
and if we were to establish the practice of drawing upon 
the revenue of next vear to meet the purpose of the 
present, the rate of demoralisation of our finances would 
proceed at a pace I should be extremely sorry to see.” Thus, 
Mr Childers’ present proposal is not only inconsistent with 


the Premier’s definition of “sound and honest finance,” it | 


is also a proposal which Mr Gladstene has by anticipation 


stigmatised as “‘demoralising,” and that it should now be | 


put forward must be a cause of great regret to all who 
wish well to the Government. It has hitherto been the 
legitimate boast of the Ministry that, notwithstanding the 
ditficulties against which they have had to contend, they, 


unlike their predecessors, have always managed to pay their | 


way. And it is humiliating to find that, at the eleventh 
hour, they have weakly consented to depart from this sound 
principle. 


Such a backsliding would be deplorable at any time, but | 


it is peculiarly to be regretted at present. For if there is 
anything more certain than another, it is that next year, to 
which we are shifting charges that ought to be met now, 
will have more than suficient burdens of its own to bear. 
He must be an optimist indeed who believes that the 
million and a-half or so for which the Government now 
ask will eover the whole cost of the Egyptian expedition. 
We may be very well content if in the end we have not to pay 
twoor three times that amount, and there is thus the certainty 
that after all this year’s requirements are met there will 


(| remain some millions of war expenditure to be defrayed 
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| for the consequences. 


ee 


in the ensuing year. In that year, also, provision has to be 
made for the strengthe:ing of our Navy and the defence of 
our coaling stations, and with these heavy prospective charges 
in view, the policy of postponing present charges is wholly 
indefensible. It is not as if there were any of these 
“causes absolutely imperative to the contrary” to which 


Mr Gladstone referred, as the sole justification of a failure to | 


balance the Budget. Only two such causes could possibly 
be urged—either that the new charges emerged too late in 
the year to admit of the imposition of fresh taxes, or that 
the country is unable to bar additional taxatiin. That the 
first of these causes does not exist Mr Childers himself has 
shown. He has altered the scheme of taxation, and could as 
easily have altered it sous tocover the whole deficit, as to cover 
only apart. Andcertainly the country is not reduced to 
that depth of poverty that the raising of an additional 
three-quarters of a million would strain its resources to the 
cracking point. The failure of the Government to pay their 
way is thus, we hold, without excuse, and it is certainly no 
palliation of their fault to urge, as Mr Gladstone did on 
Monday night, that the charges they have now to meet are 
an inheritance they have received from their predecessors. 


‘It has been suggested,” he | 


a& portion...... Although it had happened on more than 
| one occasion, and might probably happen again, that when 
a sudden emergency like the present arose it might be wise 
| and justifiable, as a measure having the minimum amount 
of disturbing effect, to resort to the income tax, yet he per- 
| fectly agreed with the spirit of hon. members’ remarks, that 
| it would not be right, in the event of the prolongation of 
| the present operations, or of the aggravation of the burden, 
| to cok to the income tax payers alone, and not to other 
| sources of revenue.” Well, our operations in Egypt have, 
| unhappily, been prolonged, and their burden aggravated, not 
| this time because of any sudden emergency, but in pursu- 
| ance of a déliberately adopted policy; and yet, in spite of 
former declarations to the contrary, it is upon the small 
body of income tax payers that the burden is again laid. 
With Mr Gladstone we hold that this is not right, and we 
fail to see why the injustice should be perpetrated when 
there is another tax, which the Premier has himself marked 
out as peculiarly available on occasions such as the present. 
When, four years ago, the beer tax was substituted for the 
malt duty, Mr Gladstone was careful to point out 
that while one advantage of the change was that 
it would increase the revenue, it had this “ other 
| and still greater advantage, that, if in time of war or great 
emergency it became necessary to ask the House for a great 
increase of taxation, we should no longer be perplexed by 
the unfortunate connection which had always subsisted 
between the malt tax and the cultivators of the soil.” How 
powerful an instrument for the increasing of the revenue 
the beer tax might be made may be gathered from the fact 
that at the present rate of consumption an addition of a 
halfpenny a quart to the duty on beer would realise about 
8,000,000 per annum. It cannot, moreover, be disputed, that 
compared with other spirituous liquors, beer is at present 
too lightly taxed, and there is no othér luxury the tax upon 
which would be equally wide in its incidence. We quite 
fail to see, therefore, why, in circumstances such as the 
present, this avowedly “war and emergency” tax should 
' not be utilised. And we are the more anxious to see it so 
used, now that the working classes have been given a pre- 
ponderating voice in determining the policy of the country. 
We do not hold with Mr John Morley, who assured his 
Newcastle audience the other day, that as soon as the people 
“vet their voices heard and their intentions recognised in 
the Council Chamber, the phantom of a sanguinary 
foreign policy will vanish from their midst.” The 
working classes, as much as any other class, are open 
to the allurements of a so-called “ spirited” foreign policy. 
But they are infinitely less likely to be carried away if 
they are made to realise that a war involves a demand, 
and possibly a heavy demand, upon their pockets, than if 
they find, as at present, that it is made at the cost of a 
small section of the community. Sound policy and justice 
alike demand that our war taxes should be taxes falling 
upon all classes of the people, and both because it fails in 
this respect and because it is altogether inadequate for the 
occasion, the supplementary budget is not one which deserves 
| to meet with approval. 





{ven if that were the case, it would not relieve the Govern- | 


ment from the duty of making the revenue balance the 
expenditure, But the truth is, this doctrine of inherited 
expenditure will not bear investigation. 
have taken their own course in Egypt, and are responsible 
This responsibility they cannot throw 
off, and it is about as idle to argue that it rests upon the 
shoulders of their predecessors, as it would be to contend 
that as sin entered the world through Adam, and war 


through sin, our first parent is responsible for all our present | 


troubles. 
Nor is it only that the Government have failed to make 
adequate provision for the year’s expenditure. The partial 


The Government | 





| ORNAMENTAL DIRECTORS. 


| An old and familiar story was retold for the hundredth 
time by the counsel and witnesses who appeared in the case 
of Lodwick v. the Earl of Perth and others, tried before Mr 
Justice Grove and a jury during the present week. The 
| machinery by means of which mushroom companies are 
brought into existence, and credulous investors deluded into 
buying their shares, has been often described, and is almost 
| invariably the same. Ina majority of cases the object of 
| the persons directly concerned is to transfer to the public, 
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at a price which no other purchaser can be found to pay, a 
business which has ceased to be profitable, or which has 
never earned profits at all. The first step to be taken by 
the vendors is to find an intermediary who will act as 
“promoter” of the intended company. The promoter 
undertakes to meet the preliminary expenses in the way of 
advertising and postage, to issue a prospectus, and to collect 
a board of directors whose names will draw. His remunera- 
tion, which is to come either out of the vendor’s purchase- 
money, or out of the capital of the company itself (in whose 
balance-sheets it not unfrequently figures as an asset), is 
fixed on a fancy scale. This is, of course, inevitable. The 
risks are considerable, the drafting of prospectuses 
is a fine art which cannot be learnt in a day, 
and directors with ornamental names are not to 
be bought for an old song. There is a certain monotonous 
sameness in the after history of companies which are 
formed after this fashion. The prospectus, with its glowing 
periods and its attractive figure-heads, secures an adequate 
number of applications for shares. The dummy board 
proceeds to an allotment, and hands over to its creator, 
either directly or through the vendors, the cash and shares 
which are the stipulated reward for his services. Only 
half-informed as to the reasons for its own existence, and 
totally ignorant of the business which it is appointed to 
conduct, it struggles on for a time against daily increasing 
difficulties, until the inevitable crash arrives, and the com- 
pany disappears into the obscurity of an unprofitable 
liquidation. Then, and often not tillthen, the shareholders 
begin to sift the statements in the prospectus, and if 
they are lucky enough to discover that its author has 
committed himself to some specific representation of fact 
whose falsehood can be proved, the unfortunate directors 
are assailed with actions, such as that which has this week 
been tried. 


In the case of Lodwick v. the Earl of Perth, all these 
familiar features are to be found. In the year 1880 certain 
persons, who were desirous—doubtless for good reasons- 
of disposing of a carriage business, applied toa Mr Septimus 
Smith, who styles himself an advertising agent, to assist 
them. Smith called in the aid of one Chinery, a profes- 
sional promoter, and the result of their combined efforts 
was the formation of the “Carriage Co-operative Supply 
Association.” A highly ornamental board of directors was 
secured, including the Earl of Perth, General Roberts, and 
other gentlemen of position, and a glowing prospectus, 
headed by their names, was issued, which contained among 
other things a statement that “no promotion money had 
been or would be paid.” As a matter of fact, Smith was, 
according to his agreement, to be paid 5,000/ for his services 
—a sum exceeding by nearly 1,000/ his own estimate in the 
witness-box of the expenses which he had incurred. The 
contention, therefore, that the statement in the prospectus 


was true, was a hopeless one, as it is clear that Smith was | 


a promoter, and his remuneration “ promotion money” in 
the setise in which every ordinary reader of the prospectus 
would understand the term. The only substantial question 
in the action brought by Mr Lodwick against the directors 
to recover from them what he had paid for his worthless 
shares, would thus seem to have been how far the individual 
directors sued were responsible for the statements in the 
prospectus. This question has been decided adversely to 
all the defendants, except the Earl of Perth, whose case 
stands over for further consideration. 

There can be no doubt as to the justice of the verdict. 
The defence offered by some of the directors was indeed 
both ridiculous and reprehensible. 
qualification shares had been found for them by the pro- 
moters, alleged their ignorance of business as an excuse for 
allowing the misleading prospectus to go forth. It is quite 
clear that they were all of them men incapable of wilfully 
mis-stating the truth, or of conspiring to carry out a 
fraudulent design. But it is extraordinary that men of 


honour should allow themselves to be led into such an essen- | 


tially false position. They knew that the object of the 
promoters in inviting them to join the board was to use 
their names as a bait. They were perfectly aware that, 
ignorant as they were of business, they could be of no 
possible service to the company except as an attraction to 
would-beshareholders, and a guarantee of the good faith of the 
undertaking. When the prospectus was issued with thei: 








| might almost say, ad nauseum, 





These gentlemen, whose | 





names at its head, it was their bounden duty to scrutinise 
most narrowly every statement in it, knowing as they 
must have done, that many persons would accept it im- 
plicitly and without inquiry, in reliance on their authen- 
tication of its truth, We desire to say nothing which 
will prejudge the case of the Earl of Perth, still 
sub judice. But we cannot affect any sympathy for the 
other directers, who, having accepted as a present from a 
stranger a lucrative situation of trust, allowed false state- 
ments to go forth to the world under their imprimatur, and 
to be believed and acted upon to the prejudice of innocent 
persons. Whether they were too ignorant to understand 
the prospectus, or too careless to investigate its truth, 
appears to us to be altogether immaterial. The verdict of 
the jury in Mr Lodwick’s action is a wholesome lesson to 
the whole class of ornamental directors—a body which 
contains many respectable and honourable men, but which, 
for all that, is not less noxious to the commercial world 
than the professional promoters themselves, who have 
brought it into existence and who keep it alive. The sense 
of honour is to some extent conventional, and has always 
been curiously inconsistent in its manifestations, but it is to 
be hoped that the time will soon come when society will 
deem it as discreditable for a gentleman to lend his name to 
a promoter as to cheat at cards, 





THE STAGNATION ON THE STOCK EXCHANGE. 


On the Stock Exchange business is at present in an 
extremely lifeless condition. But to say this is not to say 
anything new, since the fact itself, and the reasons for it, 
are perfectly obvious, and both have been dealt with, one 
The Stock Exchange, of 
course, always reflects in a pronounced way the general 
condition of trade, since its business is composed properly 
of the investment of the great bulk of the surplus capital 
of the country, which s:e's other means of employment 
than trade. At the same time, it has become more, year by 
year, the great outlet for all general, as opposed to specialised, 
speculative activity. The latter fact is easily understood, 
although it has a thoroughly irrational basis. The field for 


| speculation afforded by the Stock Exchange is so various, 


the rationale of its methods has become so easy, and the 
initial credit or capital required is so small, that its 
popularity is easily explained. Its unreasonableness, however, 
is very clearly seen by those inside, who know that not 
only are the various factors which go to make up at any 
time the general condition extremely difficult to measure 
accurately, but also that the ‘“ market” conditions are 
nearly always a matter of very wide conjecture. Take one 
set of stocks as an example. It would require the closest 
study and the nicest calculation to arrive at any idea at all 
of the actual value of Grand Trunk stocks, while, as a rule, 
the “market” movements, which are often the most 
important to speculators, are not known with the slightest 
certainty by the dealers themselves. The fact, however, 
remains, that a multitude of people are always ready to 
gamble in such issues, who would never dream of touching, 
in a speculative way, iron, cotton, sugar, &c. And more 
strangely, too, even the hardened speculator in produce, &c., 
unable, perhaps, to utilise his special knowledge to any 
profit, often attempts, disastrously, a cowp upon the Stock 
Exchange. Most of these influences naturally come into 
effect when the outlook is bright, and business then rollsin 
like a flood, but at the present time there is practically no 
bond fide investment business, and speculative activity is 
dead. People generally are always in favour of a rise in 
prices, and having done nothing but lose fora long time, 
they now leave the game to those inside, who appear to be 
for the most part subsisting upon one another. 

But there are, we think, some special causes for the 
depression now existing upon the Stock Exchange. It is 
known that in recent years the speculative element has 
greatly increased in the “House,” but the degree in 
which this has taken place and its consequences are 


scarcely understood. Firms with a large investment 
business, subsisting chiefly by that alone, are gra- 
dually diminishing. In fact, the number of first-rate 


houses of this description could almost be counted on 
ne’s fingers. The process by which they are dropping 
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out—to be seen in all directions—is a perfectly natural one, 
and none can grow up to take their place; for it took in 
most cases fifty or a hundred years under the old order of 
things to build up a great investment house, with its con- 
nection of, perhaps nominally, three or four thousand 
clients. ‘The most pretentious of the newer houses are very 
different, even the soundest of them. In their case, specu- 
lative business is the main thing, and apart from it many 
firms, with a very different reputation, could by no means 
exist. Now, during the past ten years the members of 
the Stock Exchange have, roughly speaking, just doubled 
in number. The value of the securities dealt in have also 
increased proportionately ; but then this increase is chiefly 
in non-speculative securities, while the augmentation is 
among the ultra-speculative members. Looking round the 
markets one sees this at a glance. In foreign securities few 
new additions have been made, but a number of issues have 
become more or less extinct. Home railway shares have 
undergone, in a_ speculative sense, a corresponding 
transition. The stocks of the “heavy” lines have 
been absorbed toso large an extent by investors that they 
have become immobile. North-Eastern is an exception, but 
the others only admit of limited dealing. Other issues, 
formerly active, have passed on to the retired list. At the 
present time, therefore, activity is mostly restricted to the 
deferred or “A” stocks, the Scotch stocks, Great Eastern, 
and Metropolitan District. The American railway market, 
which is almost entirely speculative, shows, it is true, a great 
expansion, but then recent events have utterly destroyed all 
activity, except a little of the merest gambling. Canadian 
railway issues, without much increase in number, remain 
active mediums for business ; and in other directions a few 
stocks, such as Mexican Railway, «&ec., have become ex- 


the possible means of business do not appear to have in- 
| creased to an extent corresponding with the larger number 
| of those employed in it. In connection with the increase 
'inthe members of the “ House,” it is well to remember 
| some of the causes which have led to this, since they also 
help to explain the growth of the speculative spirit. Social 
| reasons had begun to make the “ House” fashionable, 
owing to the apparent ease with which large fortunes were 
realised, and also the club-like nature of its life, when the 
Clearing House became firmly established, and the necessity 
| for a considerable degree of technical skill was largely 
| swept away. As a consequence,a great influx took place, 
| but the new element rather made up for want of business 
instincts by a greater liking and desire for business of a 
highly adventurous type. Now these considerations lead 
/us to at least one conclusion, which is, that the Stock 
Exchange has undergone a greater permanent transforma- 
tion than is generally recognised. 


One result of the artificial condition of business inside 
the “ House” is, that it has become almost impossible to 
give any substantial reasons for most of the movements 
that occur in prices. A decided movement is not infre- 
quently caused by the mere attempt to transact business, 
which in normal times could be effected without the slightest 
difficulty. Orders of any magnitude at the present time 
|| mostly emanate from operators who are supposed to have 

special knowledge, and as there is so little current business 
| dealers have to be extremely cautious, or else they simply 
1 have to run the stock themselves, and accept all the risk. 

As a consequence, to protect themselves they at once meet 
|| any extra demand or supply by quick and decided action 
‘| upon prices. The latter, therefore, are liable to fluctuations, 
|| which are out of all proportion to the business transacted. 
As regards most of the small current speculative business, 
its chief effect upon prices is this: The advance caused by 


eee 





;} an account for the rise is usually more than lost by its 


liquidation, and “ bear” accounts, as a rule, give the chief 
strength to quotations. As for investors, we said before, 
they hold mostly aloof. Having been made cautious by 
losses, and seeing the shrinkage of the markets, they are, 
even when desirous to invest, encouraged to abstain, in 
hope of buying still cheaper. In away they thus specu- 
late for the fall, which is rather an anomaly, since their 
interests are entirely in favour of higher prices. Great 
capitalists, such, say, as Mr Vanderbilt, may “bear” their 
own securities, but it is quite certain that ordinary investors 
can never have similar actuating reasons. This waiting for 
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a further fall of prices is not always a wise policy, the better 
plan being to scrutinise values more closely than prices, 
But it isa matter of notoriety that investors are always 
more inclined to buy at high than low prices, and a con- 
siderable advance will often tempt them when nothing else 
will, Hence it will be again, as it has been before, that 
the improvement will be a “ boom” rather than an advance, 
for it is the timidity of capital rather than its absence which 
keeps prices depressed. 





THE GOLD COINAGE. 


It is not at all likely that we shall hear more of Mr 
Childers’ scheme for the rehabilitation of our gold coinage by 
means of the debasement of the half-sovereign. At the same 
time, however, it is evident that our gold currency cannot 
be permitted to continue in its present unsatisfactory con- 
dition. It is estimated that more than one-half of the gold 
coins in circulation are under their standard weight, and 
legally unfit to act as the media of exchange; and as this 
deterioration is growing greater every day, it is certainly 
high time that remedial measures were adopted. For our 
part, we have no doubt at allas to the proper method to be 
followed. The coinage is provided not for the benefit of 
individuals, but for the benefit of the country at large. It 
is a national convenience, and ought to be furnished at the 
national expense. The cost of restoring and maintaining 
the gold coinage ought, therefore, to be met out of 
the general revenue; and twice before, first in 1695 and 
again in 1774, this is the course that has been followed. 
From the incurring of this cost, however, successive Chan- 
cellors of the Exchequer have shrunk, and much ingenuity 


tremely active ; but taken as a whole, it will be found that | jas peen shown in devising schemes whereby the expense of 


recoinage might be shifted off from the Treasury. 

With the examination of these proposals, and the con- 
sideration of the position of matters at the present time, 
Mr R. H. Inglis Palgrave dealt very exhaustively in a paper 
read by him the other evening before the Institute of 
Bankers. Very naturally, a large portion of this essay is 
devoted to a consideration of Mr Childers’ proposal, and we 
are glad to find that with regard to that scheme Mr Pal- 
grave is strongly in favour of the views expressed in these 
columns when the project was first put forth, We then 
showed that not only was the scheme unsound in principle, 
but also that it was not at all likely to realise the results 
expected fromit. The profits to be gained from the adul- 
teration of the half-sovereign would, we ventured to pre- 
dict, be much less, and the expenses of recoining greater, 
than the Chancellor of the Exchequer anticipated, and this 
is the conclusion to which Mr Palgrave has also arrived, 
although in a somewhat different way. His calculation is, 
that the scheme could not be made self-supporting unless 
the intrinsic value of the ten-shilling coin were reduced to 
about 8s or 8s 6d, instead of 9s, as Mr Childers proposed. 
Mr Palgrave is very careful to state that this is a matter on 
which it is impossible to speak with any confidence, because 
all the factors in the calculation are more or less indeter- 
minate. There are no absolutely reliable data, either as to 
the amount of the gold coins in circulation or their general 
condition. We have, thus, to deal not with facts, but with 
probabilities ; but while hesitating to endorse this or that 
estimate, there can, we think, be little doubt that Mr Pal- 
grave has succeeded in demonstrating that his forecast is 
mcre to be relied upon than that of Mr Childers. 

Two other alternative proposals—one that a seignorage 
be charged on bullion brought to the Mint for coinage, and 
the other to deduct a seignorage from the value of the gold 
coin—Mr Palgrave disposes of in a more summary fashion. 
There is, no doubt, a good deal to be said in favour of the 
imposition of such charges. But almost all who have 
thoughtfully considered the subject are agreed that our 
system of free coinage of gold is attended with advan- 
tages which more than compensate us for the expense 
incurred, and that it would be unwise for us to seek to 
disturb it. And concurring in this opinion, Mr Palgrave 
is brought to the consideration of a fourth proposal, which, 
we take it, originates mainly with himself. This suggéstion 
is, that the charge for restoring our gold coinage should be 
met, either wholly or in part, by an extension of the note 
issue on securities, and Mr Palgrave is of opinion that 
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this “would carry out what is desired with the smallest 
alteration in the principles on which our circulating medium 
is founded of any of the proposals made.” 

In support of this suggestion, Mr Palgrave adduces 
statistics, marshalled with his usual skill, to show that the 
proportion of the note circulation of the country issued 
against gold is larger now than it was in 1884. The tables 
are too extended to be given in full, but the results they 
bring out are :— 


ToraL Nore Crrcvubation of the UntrEp Kincpom. 
Proportion Proportion 
Issued Issued Not Issued Not Issued 
Against Against Against Against Total 
Gold. Gold. Gold. Gold. Amount. 
£ % £ 9 £ 
BOGS ..0000 13,784,000 ... 33 .. 28,112,000 ... 67 ... 41,896,000 
1844...... 6,200,000 ... 17 . 31,130,000 ... 83... 37,330,000 


Here it will be seen that the increase in the circulation 
is entirely in the portion issued against gold, while the 
uncovered issue has diminished, and Mr Palgrave’s argu- | 
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to the dignity of an “axiom,” is merely a dictum which 
other nations have disregarded with beneficial results. A 
1/ note issue, by taking the place of gold coin, would do 
much more than an issue of notes of higher denominations 
to diminish the loss from wear and tear of the coinage. But 
although intimately associated with reform of our system of 
note issue, the improvement of our gold coinage should not be 
made contingent upon such a reform. That will have to 
be undertaken whether our note issuing arrangements are 
altered or not, and it is certainly high time for it to be 
taken in hand. Meanwhile, Mr Palgrave’s very able paper 
will be of service in stirring up interest on a subject which, 
though somewhat uninviting, is of the first importance. 
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THE FINANCES OF EGYPT. 


| In the personal explanation with regard to his report on the 
| subject of Egyptian 


finance which Lord Northbrook 





ment is, that if the fiduciary issues were now enlarged, their | 
proportion to the total would still remain within the limits | 
contemplated by Sir Robert Peel. This is an argument 
which we donot quite follow. Mr Palgrave, it seems to us, has | 
a little exaggerated the proportion of the note issue against 
gold, as he has credited the Scotch banks, for instance, with 
the whole amount of the gold they hold as if that were 
held against the note issues, which, of course, is not the 
case. This, however, is a minor matter. Assuming the 
proportion as given to be absolutely correct, it is to be 
‘remembered that the intention of Sir Robert Peel was that 
_the fiduciary issues should diminish. The hope was that 
gradually the provincial issues would merge in the issue of 
the Bank of England, and that institution was authorised 
to increase its issues against securities only to the extent of 
two-thirds of the lapsing provincial issues. It will scarcely 
do, therefore, to argue that, because the Act of 1844 is pro- 
ducing exactly the result it was intended to realise, it is 
desirable to change it. 

But a stronger reason for dissenting from Mr Palgrave’s 
conclusion is, that unless our whole system of note issue is 
to be radically reformed, it would be impossible to provide 
in the way he suggests for the coinage expenses, It is an 
increased issue against securities that Mr Palgrave con- 
templates, and the only bank in the United Kingdom which 
can issue against securities is the Bank of England. Now, 
the cost of renewing our gold currency is estimated by Mr 
Palgrave at 1,011,000/, and assuming that this amount were 
raised by a loan at 2? per cent., the annual interest charge 
would amount to about 27,800/. To this has to be 
added a yearly charge for keeping the established 
currency in good condition, which is estimated at 
47,500/, so that the total annual currency charge would 
amount to fully 75,000/. Assuming now that the 
profit on issue would amount to about 1 per cent., 
which is the estimate in the paper, it is found that the 
addition to the issue against securities of the Bank of 
England required to provide the necessary coinage fund 
would amount to 7,500,000/, and we feel quite sure that so 
large an augmentation would not be permitted. Mr 
Palgrave speaks of an increase of one or two millions, but 
while that would be less open to objection, it would 
obviously be insufficient for the end sought to be obtained. 
There remains the question of a reform of our system of 
note issue, and in this point we cordially concur with 
Mr Palgrave, who suggests that it might in many respects 
be advantageous to reconsider “the arrangements respect- 
ing the provincial issues. If these were based on Govern- 
ment securities and gold, after the manner of the Bank of 
England issue, and of those of the National Banks of the 
United States, the circulation would not only be more 
secure, but might become also more profitable to the State.” 
We have no doubt whatever that such a reform would be 
advantageous to the country, and remunerative to the State. 
And we would go further than Mr Palgrave, who objects to 
l/ notes, mainly on the ground that such an issue would be 
opposed to the whole tenor of the evidence ‘of the English | 
bankers before the Committee of 1875, and also that it | 
‘run counter to the axiom that a note circulation should 
never be of the exact value of the unit of the circulating 
medium.” But banking opinion has, we think, modified a 
good deal since 1875, and what Mr Palgrave has elevated 














| altogether out of place. 


volunteered in the House of Lords the other night, he said 
either too much or too little. If he was prepared wholly 
to deny the accuracy of the statement telegraphed from 
Alexandria, and which purported to give the substance of 
his recommendations, he ought to have done so explicitly. 
But when he was not prepared to go this length, hiscensure 
of the 7Z'imes for publishing unauthentic information was 
The lesson to be learnt from the 
leaking out and publishing of imperfect information is not, 
as Lord Northbrook seems to think, that journals should 


| not print any news that does not reach them from official 


sources, but that officials to whom a private inquiry is 
entrusted should take adequate precautions against the 
premature disclosure of its results. In the present case, if 
the actual report in any way coincides with the telegraphic 
summary, it coincides also with rumours that have been in 
circulation for some time past. Upon these rumours 
thousands of pounds have been staked and lost or won on 
the Stock Exchange, and while it would be absurd to hold 
Lord Northbrook or the Government responsible for this 
gambling, the fact remains that a report which is even now 
held to be so wholly private and confidential, that Ministers 
refuse to give Parliament the slightest inkling of its contents, 
has not been kept so secret but that speculators have been 
able to act upon it to their own advantage. 

To what extent the telegraphic summary really coincides 
with Lord Northbrook’s recommendations it is not necessary 
to inquire. This much, however, may’ be said, that no 
scheme which went on the lines there indicated could possibly 
be accepted by Parliament. The one idea permeating it is, 
that all difficulties are to be solved, by drafts upon the 
British Treasury. We are to guarantee a new loan for the 
payment of the indemnities and other purposes. We are 
to pledge our credit in order that the Daira and Domain 
loan may be refunded. We are to keep up our army in 
Egypt, so that the Egyptian army may be dispensed with ; 
and we are to bear the whole cost of guarding Egypt against 
incursions from the Soudan, and maintaining order through- 
out the country. And withthe money thus set free what is to 
be done? A million or so may be devoted to irrigation 
works, and the fertility of the country thus increased, but 
the great bulk of the obligations it is suggested we should 
incur are to be undertaken, not for the sake of Egypt itself, 
but for the sake of the Egyptian bondholders. Thus, for 
example, we are told that if we do not interpose our credit, 
the new loan must be raised on ruinously heavy terms; and 
that is true enough. But the saving in that case will not 
be a gain to the Egyptian Government, but to its creditors, 
for it is admitted that whatever new debt charges are 
incurred must be debited not to the revenues at the disposal 
of the Government, but to those assigned to the bondholders, 
And similarly, all the other revenues it is proposed to effect 
at our risk or cost are suggested with a view to enable the 
Administration to be carried on without trenching, as other- 
wise it would be necessary to do, upon the revenues assigned 
to the service of the debt. In other words, Egypt being 
unable to pay her creditors in full, the British taxpayer is 
to step, in and pay them out of his own pocket. 

Such proposals as this, we repeat, have not the slightest 
chance of acceptance, We are prepared to make sacrifices 
in Egypt, because it is to our interest that good and stable 
government should be established there. Whether the 
object to be attained is worth the sacrifices is another 
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question. It may very well be that, if the money we have 
spent, and have yet to spend, in Egypt had been applied tc 
such an augmentation of our naval resources as would 
enable us securely to seal the euds of the Suez Canal in case 
of emergency, it would have been spent to better purpose. 
As to that, however, it is needless to speak now. We have 
chose a certain course of action, and must carry it to the 
desired end. But whatever money outlay or whatever 
obligations we feel ourselves called upon to incur, it is no part 
of our business to relieve the bondholders of the risk of their 
investments. We must deal equitabiy by them, and not 
seek to shift on to their shoulders any liabilities we ought to 
bear, but we certainly have no call to secure them in the 
receipt of a tribute which it is beyond the unaided power of 
their creditor to pay. 





THE EXECUTION OF COLONIAL JUDGMENTS. 
WE have recently dwelt on the subject of the execution of 
foreign judgments, more especially in connection with the 
Conference proposed to the Powers by the Italian Govern- 
ment. ‘There is, however, one branch of the subject which 
effects English merchants to a greater degree even than the 
main question ; this is the execution of colonial judgments 
‘in England, and of English judgments in the colonies. 
Although, in the Conference, it is to be presumed, England 
would represent her colonies, and that her assent to any 

ropositions arrived at would be binding on them, yet it is 
clear that the question as between the mother country and 
her dependencies lies outside the province of the Conference, 
and would have to be settled by other means, At the 
present time, when colonial judgments come before English 
courts they are treated as foreign judgments; the same 
principles are applied to them, and consequently the same 
difficulties arise in respect of them. If the international 
question calls for immediate attention, much more does the 
intercolonial question ; and a recent statute passed in far- 


the present notice. 

It is well known that most of our colonies have been 
impressed with the advantages conferred on litigants by the 
principles introduced by the English Judicature Acts; and 


in a reforming statute, sometimes in the old form of a 
| Judicature Act, at other times in the, perhaps, more cou- 
| venient ferm of a Code of Civil Procedure. But the imita- 
tion has not been servile; seven oreight, and in some cases 
ten, years’ consideration of the working of the system in 
! the mother country enabled the colonial legislators to detect 
and correct errors, and tosupply omissions. The alterations 
| are in the majority of cases improvements, and, indeed, the 
| codes deserve the serious attention of our own law reformers, 
| We believe that the latest of them was passed in New 
| Zealand in 1882; its title is “No. 29 cf 46 Vic.”; and 
27, 28, 29 deal very boldly with the subject in 
|| hand, namely, the execution of judgments of courts in Her 
|| Majesty’s dominions. Of late in spite of the 
| principles obtaining in our courts, to which we have already 
| called attention, legislation has been tending slowly, very 
slowly, in the same direction ; we believe that some fear of 
the eternal “reciprocity question ” has impeded further 
| progress ; but the leap (not a leap in the dark, but in the 
| brightest light of jurisprudence and common sense) has at 
| last been taken by one of the colonies; it is high time for 
the others and for the mother country to accept the lead, 
|| and follow it. 

The steps that have been taken at present are as follows : 
11 1. English, Seotch, and Irish judgments have been dealt 
with ; registration of a Scotch or Lrish judgment in England 
both of superior and of inferior courts, and ic 
now the only preliminary necessary to entitle the judgment 
creditor to issue execution, 2. The same principle has been 
| apptied to probates, to lunacy inquisitions, and to orders ia 








is 


sections 


years, 
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the United Kingdom. 3. The Australasian col 
|} of them passed an Act dealing in a similar way with 
|; Australian judgments; for example, registration of a 


| Victorian judgment in Western Australia entitles the 
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ether colonies admit to probate by the merely ministerial act 
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\| off New Zealand may very appropriately form the text of | 


after due deliberation, those principles hive been embodied | 


“ersd, 1S 


company and bankruptcy matters in two different parts of | 
onies have each | 


creditor toissueexecution there. 4. The Australian and many 


of resealing wills proved in the United Kingdom, or in the 
| British Dominion, as the case may be, and in some instances | 
in any foreign court; 5, and finally, in the sections above 
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referred to, the Parliament of New Zealand has determined 
that judgments of any courts in any of Her Majesty’s 
dominions may be registered in the courts of the colony, 
and execution issue upon them. 
It is hardly necessary to dwell at any length on the 
vantages to be derived from the universal acceptance by 
Great Britain and her colonies of the principle thus adopted 
by New Zealand, but at the same time, it is impossible to 
overrate them. Conflicting decisions, and delay in enfore- 
ing judgments work to the prejudice not only of the 
individual suitors, but of the commercial community at large. 
There is hardly a mercantile house in England but has some . 
relations, and has at some time or other entered into 
contracts with firms established in some part of the colonial 
empire. Actions and judgments are the inevitable con- 
sequence of such relations. Delay in obtaining execution 
on such judgments paralyses future relations, and how 
| great must be that paralysis when that delay mcans a second 
action, a second series of interlocutory applications, and a 
second series of appeals to superior tribunals. The failure 
of such an institution as the Oriental Bank, a very octopus 
among banks, must surely bring this home to every com- 
| mercial mind. But the remedy is not far to seek, nor are 
the steps necessary to attain it hazirdous. The colonial 
bar is to a large extent trained in ovr own schools of law, 
and recruited from our own bar. Candidates for the 
colonial bench are found among the most eminent of colonial 
lawyers, or among barristers in lucrative practice in England. 
The Supreme Tribunal from the colonial courts, the Judicial 
Committee of the Privy Council, sits in England, many of 
the judges being members also of the Supreme Tribunal 
from the courts of the United Kingdom. 
resident in Parliament to pass statutes extending in their 
operation to the colonies ; ‘and although it is true that ina 
| matter such as the one under consideration there might be 
some hesitation in passing such a statute, as it would in all 
| probability be considered wiser to leave it to the individaal 
colonies; yet at least an Act can be passed extending the 
| benefits of registration in England to colonial judgmentr, 
and there can be no doubt that the colonies would at once 
adopt the principle, and piss similar enactments. Is is too 
late for the mother country to take the lead. New Zealand 
has usurped her proper place, but it is not too late—now is, 
indeed, the proper time—to follow the example already set, 
and take a much needed step towards the ultimate con- 
sotidation of all the courts acknowledging the appellate 
supremacy of the Privy Council and the House of Lords. 


BUSINESS NOTES. 
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Lapinc.—A_ protest ought to be raised 
against the dishonest practice of captains of ships signing 
‘clean ”’ bills of lading for damaged goods, and sheltering 
themselves from the consequences of their act by taking a 
letter of indemnity from the shippers. A bill of lading is 
a receipt for goods and an undertaking, barring accidents, 
&e., to deliver the goods, in the same condition in which 
| they are received. In the ordinary forms of bills of lading 
the goods are acknowledged to have been shipped “ in good 
order and condition,” and if this statement cannot truthfully 
be made of any particular goods, it is right and proper for 
the captain, by written words on the face of the bill, to 
make the fact plain. Sometimes, however, this straight- 
forward course does not suit the shipper; he wants a 
“clean” bill of lading. The captain, or more often the 
loading broker of the ship, willing to please a good customer, 
| grants a *‘clean,” and, therefore, a false bill of lading. Teo 
protect his employers from loss arising from claims by the 
consignee for the damage at the port of dischirge, the 
captain stipulates that in exchange for the ‘ clean” oill the 
shipper shall give a letter, holding the shipowners hiurmlese. 
Now it is manifest that if the shipper and the shipowner 
were the only persons int: r-sted in this transaetion, the 
arrangement would be a harmless farce. It would lek 
What end would be gained by the 
capain saying virtually to the shipper, “1 will give you a 
false receipt, if you will undeitake not to hold me to my 
word?” But other people than the shiz per and the ship- 
owner have an interest in the matter, aud it is dithe. ls to 
1es'st the impression that the only purpose in view is to 
deceive one or other of these. The consignee and the 





meaning or object. 
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underwriter are both persons who may be injuriously affected 
bythedeception. The shipper may beselling the goods, and by 
the terms of the sale his responsibility may cease as soon as 
the goods are on board ship in good condition. This is a 
common condition of sale. Or the shipper may be acting as 
agent for the consignee, in which case he cannot be answer- 
able for what takes place after shipment. When the 
consignee receives a “clean” bill of lading, he is justified 
in concluding that any damage found on discharge has 
occurred on board, and not prior to shipment; and even if 
it entered into his head to ask explanation of the shipper, 
the answer of the latter would be complete—“ I sent youa 
‘clean’ bill of lading.” In these circumstances the con- 
signee must either bear the loss, or try a fall with the ship- 
owner. If he elect the latter course, he finds so many 
exceptions embodied in the bill of lading to the ship- 
owner's liability, that to substantiate his claim is no easy 
matter. Supposing him to succeed, however, the ship- 
owner loses nothing; he simply falls back on the shipper, | 
and claims under the letter of indemnity. The injustice 
done to the consignee is manifest, and the wonder is that 
shipbrokers of good standing should be found willing to 
lend themselves to so reprehensible a practice. Consignees 
are not the only sufferers. Underwriters are imposed upon 
also. Goods arrive damaged, and as proof that the injury 





| produced. The evidence is conclusive, and the loss is paid. 
Yet if the truth were known, perhaps the goods were 
shipped wet, and the “clean ” bill of lading is not the proof 
it appears to be. The practice cannot be too strongly 
reprobated, both for its injustice, and for the effect it has of | 
destroying confidence in the evidence afforded by a “clean” 
bill of lading of the condition of goods when shipped. The 
| right course is so plain, that we can hardly believe, now that 
the attention of the leading brokers is called to the matter, 


i that they will not put their foot upon the evil, to the 


advantage of their 


morality. 


own reputation and commercial 


Tae Economic CoNnpDITION OF MANCHESTE r Now 
Firty Years Aco.—To those who wish to gain a ores idea 


of the improvement in the condition of our wor king classes | 


during the past fifty years, we recommend the perusal of a 
‘c \ oa ¥ oe ‘ 

paper on “ A Comparison of Some of the Economic and 

Social Conditions of Manchester and the Surrounding Dis- 


trict,” read the other night to the members of the Man- 
chester Statistical Society, by their President, Mr Robert 


Montgomery. As the result of careful investigation, Mr 


Montgomery arrives at the conclusion that money wages in | 


the Manchester district have advanced in the period under 


revision by fully 40 per cent. 


been uniform. It has varied in different trades, and has, 
as was to be expected, been greatest in the case of men 
and boys. The skilled workmen also have gained less t’ an 


the unskilled, but it will be seen from the following table 
that all have to some extent participated in the increase 


PERCENTAGE OF INCREASE OF WAGES BETWEEN 1834 AND 1°84 

Percentage Percentay 
Trades of Increase. Trades. of Increase, | 

Spinning .....«........ 63 Mechanical engineering 15 

Weaving......... peels snwca coe 43 Glass-making ........ . 

NES caisa sei ci ci sont ons 16 Macclesfield silk trade 7 

Ca ico printing ............ 465 Building trades 

Calendering .+..-..+...+ . 47 Tailoring ...... 

Bleaching ... .e-... 32 POLICE «2. ><01000.05000 46 


Average percentage of increase for all trades, 18 
And while the working population have gain ied om- 
mand of a large amount of money, the purchasing power of 
the money has also increased. As showing this, the f 
ing comparison of the prices paid by the Mancheste 
iy in 1833-4 and 1883-4 respectively, is interes: 


1 
tne 


WW. 


Inf 





7--—— Prices. ~ 
1883-4. 1833-4. —Percentag: 
Article. s d S16, uf se. De 

PEDUE oosnsonsten per sack *35 0 38 0 
BRUM oso ckseicontune per lb 0 7 *0 5 45 
MERE} $ nocd. <2 per doz. qts 2 6 22 15 
RGROT vvcseacsienacei per lb LZ 0 10 
Nee percwt 66 4 60 0 
BMD cnicasainnsienets per lb i ae 1 10 4t 
Ee oi esisooserasces 1 93... 5 0 { 
Potatoes ......... per load oS .. . 8 2 
A eee --per ton 9 0}... Ll 8 2 
_ ee percwt *30 0... *50 6 4 
re 2 «. ae © ( 
Rs aS aice per 1 ,000 ft 2 OF... 90 8 74 


* Estimated. 





THE ECONOMIST. 


occurred on the insured voyage the “clean” bill of lading is | 


AND | 


The rise, of course, ies not | 


‘| euphemistic term of a bonus. 
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If the Treasurer of the Infirmary had paid in 1883-4 the 
same prices as were paid in 1833-4, his expenditure would 
have been 18 per cent. greater than it actually was. In 
other words, a given amount of money could produce in 
1883-4 about 18 per cent. more of the specified commodities 
than it could have done fifty years before, and coupling this 
| increase in the purchasing power of money with the great 
increase in money wages, it is easy to see how great our 
an im provement has been effected in the condition of the 
masses of our people during the past half century. 





SToLeN “ Money Sa6e ervees.”—This week the Stock 
Exchange Committee have been called upon to decide in a 
case, which illustrates the difficulties that not infrequently 
|occur in dealing with what are roughly called “scrip” 
securities. A firm of foreign bankers and exchange brokers 
purchased some American railway bonds through a large 
Stock Exchange house, and shipped them to New Y ork, but 
upon arrival there they were refused, upon the ground that 
| at some prior time they had been stolen The bonds were 
accordingly returned to London, and the case was brought 
before the Committee. The latter, of course, decided, and 
rightly decided, that, as the bonds were negotiable securities, 
| and had been bought in the open market at a proper price, 
| they were a good delivery. In the meantime, however, 
an injunction to restrain the payment of the coupons had 
| been obtained in an American court by the original holder. 
There may be, of course, a question as to the strict nego- 
| tiability of the bonds, which is sometimes an extremely 
nice matter to decide in an American court, but if this does 
not prove to be impaired by the wording on the face of the 
bonds, we can searccly imagine that the American law can 
be interpreted adversely to the present holders. But even 
if this idea proves correct, much trouble and expense will 
have been incurred, and the recurrence of such cases should 
make investors in scrip stocks remember the maxim caveat 
emptor. It is much too commonly assumed by investors 
that their brokers are altogether responsible; but this is far 
| from the case, and unless care is exercised, difficulties may 
easily occur. Risk cannot be entirely avoided, but it may 
be mentioned that so far as American railway bonds are 
| concerned they can nearly always be registered, and there- 

fore there is no absolute necessity to incur any risk. It 
| might also be worth while for the Stock E xchange Com- 
/mittee to consider the advisability of issuing a list of all 
| bonds, &e., w hich may be declared not a good deliv ery. This 
is already done by the Paris Bourse. “At the same time, 
such a course would only partially remove difliculties, since 
bonds are always being placed upon this market from 


abroad. 


Lire AssuRANCE Prorits.—The Court of Appeal has this 
| week decided a case of much importance to life assurance 
'companies. The question was whether the bonuses paid to 
policy-holders by an association trading for profit do or do 
| not constitute profits, and as such become liable to income 
‘tax. Bya majority of two to one the court held that these 
| bonuses form part of the trading expenses of the offices, 
'and are consequently exempt from taxation, and, no doubt, 
this is the true view. It is not surprising, however, that 
the Crown should hive urged the opposite opinion. The 
companies themselves are in the habit of talking of the 
distribution of the bonuses as a division of profits, and when 
they use misleading terms such as this they need not be 
hag. if they lead to difficulties. The truth, of course, 
, that the bonuses are really the repayment of a portion of 
aii overcharges, The “policy -holders are made to pay 
more than is necessary to cover the cost of their insurances, 
and the companies, having first exacted these excess pre- 
'miums, subsequently give back a part, but not the whole of 
them, the restitution being disguised under the more 
This is a style of doing 
business that does not commend itself tocommon sense, and 
it is satisfactory to know that the tendency now is to 

| abandon it. 


| 





“ ProrecTeD” Securities.—The Yew York Financial 
Chronicle of the 8th inst. has some very pertinent remarks 
with regard to the proposal to form an association for the 
protection of English shareholders in American railway 
undertakings, upon which we commented in our issue of 


October 11th. After admitting that there is great need 
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for improvement in the management of the American 
railways, and that English methods of control, as tending 
to greater responsibility, better dealing, and less secresy, 
might be copied on the other side with advantage, our 
contemporary goes on to point out that English control has 
in the past not always proved more satisfactory than 
American. As an instance of this, it cites the Reading and 
Erie lines ; with regard to the former, of which it points out 
thai the English shareholders are the most zealous sup- 
porters of Mr Gowen, under whose management the line 
defaulted. And with regard to the Erie it writes:— 
“There is an interesting incident connected with the voting 
trust of the Erie that will bear mention. When, last 
June, the company, after the May panic and the Grant and 
Ward developments, found itself in financial straits, two 
gentlemen, by name T. W. Powell and J. Westlake, ‘kindly 
offered their valuable and gratituitous services to visit New 
York and examine and report on the company’s condition’ 
—so the statement in the English papers read—which offer, 
as our readers know, was accepted, and a report made by 
Messrs Powell and Westlake some time ago. In this report, 
after some very mild criticisms, it is declared that the 
purposes of expenditure, &c., by the company were ‘ wise 
and politic.’ But to use this seems very much like a report 
exonerating themselves, for we find that the voting trustees 
in Erie—precisely the party that has elected and kept in 
power the present management—consisted of T. W. 





Powell, J. Westlake, and Sir Edward Watkin, the 
two gentlemen named constituting a majority of 
the three. We see, then, that in effect the 


investigating committee went out to report upon a con- 
dition of things for which they themselves were largely 
responsible. They were the guardians of the bondholders’ 
interests, they elected the board of directors, and by keep- 
ing that board in office approved and ratified the policy 
pursued by the same. Messrs Powell and Westlake were 
no doubt perfectly honest in their intentions, but imagine 
what a hubbub our English friends would have raised if 
Americans had been engaged in an affair of this kind. 
Curiously enough, among the names on the provisional 
committee referred to above as having been appointed in 
London a short time ago, we see that of T. W. Powell; 
| but perhaps Mr Powell is desired simply as a witness to 
the efficiency of voting trusts.” These are matters of which 
it is well to be reminded. They will help to moderate ex- 
pectations as to the possibility of effectually protecting 
investors, and we must confess that we are not at all 
enamoured of a proposal which seeks to remedy the ex 
cessive powers of control with which American managers 
are clothed by vesting equally as great, if not greater, 
powers in the hands of a few individuals, or possibly a 


Securities which cannot be held without the adoption of 
such risky precautions are better shunned by the ordinary 
investor. 





INCREASE IN THE INcomE TaAx.—The Weekly Official Intelligence of 
the Stock Exchange gives the following as the practical effect of the 
Additional Income tax Bill, which was to be read a second time in the 
House of Commons on this (Friday) evening :— 

Public Funds, Foreign Loans, &c.—In the case of dividends and 
interest payable out of the Public Funds, or in respect of Foreign Loans, 
or Foreign or Colonial Companies— 

(a) Where the dividend or interest is payable halt-yearly, and one 

half-yearly payment has been made since the 5th April last, 


formity with the Act of 47 and 48 Vict., cap. 25, the other 
half-yearly payment is to be subject to the deduction of 7d in 
the pound. 

(>) Where the dividend or interest is payable quarterly, and two 
quarterly payments have been made since the 5th of April 
last, under a deduction of 5d in the pound, the other two 
quarterly payments are to be subject to the deduction of 7d 
in the pound. 

(c) Where the dividend or interest is payable quarterly, and three 
quarterly payments have been made since the 5th of April 
last, under a deduction of 5d in the pound, the fourth 
quarterly payment is to be subject to the deduction of 9d in 
the pound, 

(¢) Where both the half-yearly payments have been made prior to 
the passing of the new Bill, the additional duty of 1d granted 
by it is to be charged under Schedule D as profits or gains 
not charged by virtue of any other schedule, upon statements 
of the amount of such payments, which will have to be made 
by the persons who have receivedthem. The agents entrusted 
with the payment of the dividends, interest, or other annual 
profits or gains, are to furnish a list of such persons to the 

mmissioners of Inland Revenue upon a requisition in that 





| the preceding case, 


joint stock institution, on this side of the Atlantic. | 


under a deduction of 5d in the pound for income tax, in con- | ; 
4 ‘ | else we could do to help him. 
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behalf ; and apparently the Inland Revenue will collect the 
extra penny of tax by direct assessment on the stockholders, 
A further section provides that the deduction of tax at the increased 
rate shall be deemed to have been a legal charge or deduction, though 
made prior to the passing of the Act. It is understood that in view 
of this section, all deductions of tax should now and for the fature be 
made at the increased rate, whatever be the actual cate of the Act 
receiving the Royal Assent. : 
Public Companies.—In the case of dividends or interest to be paid in 
respect of, or out of, the profits or gains of Public Companies in the 
United Kingdom (in which case inccme tax falls to be deducted at 
the rate or rates in force during the period in which the dividends or 
interest have been accruing), payments of dividend or interest are 
liable to a deduction for income tax at the rate of 51 for the accruing 
period upto the 5th October, and 7d for the subsequent period. 
Ground Rent or Mortgage Interest.—The deduction of income tax 
from ground-rent or mortgage interest will follow the same rale as in 


Witts anp Bequests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Mr Edward Vaughan Richards, Q.C., 26 Park terrace, Port- £ 

land place, and of the Inner Temple ..................... see 122,000 
Mr William Henry Haig, of Brownfield, near Edinburgh... 114,000 
Mr William Henry Denton, of Falmouth ..................:0008 50,000 
Mr Louis Dee, of 8 Sherwood street, Golden square, and of 

Th, Re CCG, TERMI as 6 oo cd cn sea cccusvecanscseans see 31,000 
Mr Henry Sear'e Heathcote, of Newton House, Lincolnshire - 25,000 
Mrs Mary Anne Matilda Willoughby, 4 Priory Garden 

WENA FER ine sie ncasscacshedeummetensyssddoassanannatarssenussel 22,000 
Rev. Edmund Antrobus, Annandale, Clifton Down............ 21,000 
Mr Hassard Hume Dodgson, 2 Upper George street ......... 18,000 

The following are from the City Press : - 
Mr Michael Heymanson, 10 Coleman street, and of 13 

Abbey road, St John’s Wood -+-......cseeeeeeeeeeeeeees Maiieezi 22,000 
Mr Thomas Skinner, 5 East India avenue, and of Roland 

gardens, South Kensington ...............::seesesseeetetecesenees 72,000 
Mr James Perry, 37 Old Jewry, and of 9 Clifton place, 

SUMGGK GAUENO oo 6.060 csdes (vocndsacedostiaededastanacuacies**emuaneethe 109,000 
Mr Edward Thurstan Holland, of Lincoln’s Inn, and of 

WR iO in cic cavadscandiatindgiddiasierates nati dames 18,000 








Correspondence. 


FIRE INSURANCE RATES. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—It is ill arguing with the master of forty legions, 
or with the Editor of the Economist in his own columns, 
but your courteous notice of my former letter encourages 
me to return to a subject on which it is important that the 
public should possess accurate information and opinions. 

The exicting fire offices have no power, if they had the 
will, to act the part of dogs in the manger, as you suggest 
they do, and I venture to think you have been misinformed 
on this subject. They can do absolutely nothing to hinder 
the formation of any number of new companies, or to choke 
them off when formed. If anew company refuses to jom 
their organisation, that is entirely at its own choice. We 
do not even say to an insurer that if he deals with these 
outsiders we will have no dealings with him. We might 
say so,and it would have the effects you describe, but you 
would not have us say to a new rival, “ We think 10s per 
cent. will barely pay us for this risk, but, if in order to take 
our customers from us you are prepared to insure them at 
5s per cent., we will, to facilitate the operation, share your 
risk with you at your own rate.” I do not see anything 





























The offices which have retired from business, with more 
or less of injury to their shareholders, owe this fate simply 
to the fact that they have not charged high enough rates 
to cover the risks they were running and the costs of their 
business. They have encountered a growing ratio of loss by 












as the older offices have, adequate reserves to fall back 
upon, and nothing done by the older offices either hastened 
or could have retarded their inevitable collapse. 

You appear to complain that the offices not only charge 
higher rates, but will not insure such large sums as they did 
before. You are, of course, aware that offices relieve them- 
selves of excessive risk by reinsurance; and it is obvious 
that a reduction in the number of offices from which they 
can obtain such relief must lessen their power of accepting 
very large insurances. They are learning, moreover, by 
painful experience, that in deciding on the amounts they 
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may insure with prudence, they have to keep in view the | from any other source from which a few subscriptions may 


possible results to them of a fire extending to many huge 
warehouses closely grouped together, and each insufficiently | 
protected from the inroads of a neighbouring fire. 
The British insurance companies, even if unassisted by | 
foreign offices, can cover a very large amount in any given 
warehouse, and are quite ready to do so, but, some limit to | 
what they are prepared to lose by a single fire is surely | 
necessary and reasonable. Such, however, is the scale on | 
which warehouses are being built in these days, and such 
the manner in which they are often crowded together, that | 
no doubt there may be insurers—a comparatively small | 
number—who could not get their risks fully covered, even | 
if there were a dozen new offices, each willing at once to | 
accept 5,000/ or 10,000/ of 1isk for them. But the grert 
mass of insurers find no difficulty in getting fully covered ; 
and, after all, if there are too few offices, what is the cause 
of it? It is that inadequate rates and foolish competition 
have forced numerous offices out of existence. Surely the 
remedy does not lie, as some persons would have it, ina 
continuance of inadequate rates, or in stimulating fresh 
competition. 
The great lesson to be learned from an increase in the 
cost of fire insurance is one which the public are very slow 
to learn, the necessity for keeping down the magnitude 
and number of tires. The completeness of the fire insurance 
system, and the stability and, I may add, the liberality of 
British fire offices, conceal the vital fact that every great 
fire causes a prodigious loss to the general community. 
Fire insurance only serves to distribute loss, not to prevent 
it. It is for the owners of inflammable property to keep 
down fires; and if the mercantile body in London, Liver- | 
pool, Glasgow, and other great cities, urged by your powerful 
voice, were to turn their attention a little more to such 
questions as the construction of warehouses, the isolation of 
them, the proper classification of goods stored in them, and 
the efficiency of the fire extinguishing arrangements, they 
would find they had little cause to complain of rates of | 
premium. It ought to be possible, for instance, in the City 
of London to extinguish a fire before it has gone beyond | 
the building in which it originated ; but when it is found, | 
as has been repeatedly the case lately, that fires have not 
been prevented from penetrating through stone walls, and 
double iron doors, and across streets, when, in fact, it is no | 
longer the burning of a warehouse, but the conflagration of | 
a district which has to be faced, there is surely some justi- | 
fication for reconsidering the cost at which the restoration of 
so vast an amount of property can with any prudence be 
undertaken.—I am, Sir, your obedient servant, 
20th November, 1884. Joun M. M’Canpuisu. 
[In insisting upon the magnitude of theftrisks to be 
insured, our correspondent fails to tell 1s how six years ago 
these were thought by the companies to be adequately | 
covered by premiums 100 or 200 per cent. less than those | 
now charged. That is the point upon which information is 
wanted, especially as there is no complaint of the business 
of the companies being then unremunerative.—-Ep. Econ. | 


THE ENGLISH COPPER CIRCULATION, 


TO THE EDITOR OF THE ECONOMIST, 


Sir,—I would ask your permission to state in the | 
Economist an incident which appears to me to touch the 
question of the bronze or copper circulation of this country. 
And I do so partly because such a statement may perhaps | 
be regarded by some from a different point of view from | 
that which has presented itself to me. 

In the Hospital Saturday collection of last year a sum of 
800/, and during the current year, of rather more than | 
1,000/, was received in pence. This sum, which is mostly | 
paid in from the poorer districts of London, is presumably | 
derived from quite the lower class of the population. It | 
represents, of course, to those that make this payment (and 
they can make it in no other way) an aggregate donation of | 
1,000/. But directly it has passed to the Hospital 
Saturday Fund it ceases to represent such an amount, but 
undergoes a discount of between 20 and 25 per cent., so 
that payments which are made from the lower class of the | 
people are largely discounted in the transit, whereas any 
other payments from a higher level of the working classes, or 


| 
1 
| 











| primal cause; to restore them will not effect a cure. 


be desired, suffer no such deduction. 

Now, the loss on this 1,000/ arises, not as might at first 
sight appear probable, from the fact that copper or bronze coin 
is only a legal tender to an appreciable amount, but it is 
owing to the large admittance of French and _ Italian 
copper, which form a considerable part of these payments. 
If this sum were paid in as English bronze or copper coin, 
it would be possible to get rid of 100/ a week with little or 
no deduction. 

But it is not so with French or other copper coins. 
these coins the position is entirely anomalous. They pass 
at many places, and are rejected at others —arbitrarily as it 
seems. It may be supposed that a good penny, when it 
dies, hopes to go to the Mint. But no such fate awaits 
this French copper. It cannot be called in in England, nor 
can it, while in circulation here, be called in by the French 
Government. Worn and wasted, is it ever withdrawn from 
circulation ? and must not, in one; way or another, a heavy 
loss be ultimately sustained upon this coin ? 

This foreign copper, then, though used generally in our 


With 


| circulation, in any large transaction entails a very consider- 


able loss, not on account of its not being legal tender, but 
on account of its being foreign copper coin, and after being 
allowed to lead a life of industry and usefulness on the 
same footing as our English penny, when it arrives, if it 
ever does arrive, at its last moments, is refused a resting- 
place either at the Bank of England or at the Mint. 

What does this indicate? Would it be possible that, 
instead of the desultory and perfunctory system which now 
attains, to establish a system of free-trade, as it were, in 
copper with the French Government (the metal and the 
weight in a piece of 10 centimes and a penny are about 
equal) so that what is done surreptitiously might then be 
done legally? On the other hand, does it indicate, if this 
cannot be, that the circulation of French and Italian copper 
should be suppressed, and that sufticient bronze coin should 
be issued in England adequately to meet the requirements 
of the national expenditure ?—-Your obedient servant, 

Nov. 17, 1884. H. N. Hamriron-Hoare, 


RAILWAY 


THE 


THE AMERICAN WAR. 


TO THE EDITOR OF ECONOMIST, 


Srr,—The contest recently commenced between the New 
York Central and the West Shore and Buffalo 
likely to prove of long duration. 
deep for speedy settlement. 


tailways is 
The difficulty lies too 
The cutting of rates is not the 
The 
trouble is simply this: too much capital has been invested 
in that locality in the business of transportation to be 
remunerative. Only a few years ago the Central, to 
prepare for the needs of a growing country, increased its 


investments sufliciently to nearly double its capacity. Its 
fares were low, and limited by law. Its service was fre- 
quent, prompt, and generally acceptable toits patrons. Its 


earnings were not excessive, and such as were made in 


| excess of expenses and reasonable dividends were invested 
/in needed improvements. 
| meet all requirements, and it met them well. 


It was abundantly able to 
There was no 
demand along its line for the building of a parallel line, nor 
business suflicient to make two lines profitable. The new 
line opened up no new territory, it developed no new 
industry, it was neither needed nor demanded. Why, 
then, was it built?) The question is easilyanswered. When 


the fever for railroad building was high, when construction 


companies were coining money, a few speculators thought 
that they could takeadvantage of our unwise laws,which allow 
anybody to build new railways anywhere, and make fortunes 
in paralleling the prosperous Central. They began too late, 
and have made a prodigious failure. The purpose of our 
people in granting the powers and privileges which permit 
the paralleling of railways was not to enrich speculators, 
but to increase the facilities for transportation, and secure 
a competition that would lessen its cost. Whatever these 
laws may have secured to the public in the past, it is evident 


| that they have become instruments for the accomplishment 


of evil. The building of the West Shore Line is a case in 
point. Further facilities for transportation were not 


needed, and there was no demand for a reduction of charges, 
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The charges are reduced temporarily, but this does not 
Compensate for the economy that must be practised ; for the 
needed improvements that must be stopped ; for the destruc- | 
tion of confidence, at home and abroad, in our securities; nor | 
for a permanent diversion of capital from productive 
ehannels where it is needed, to the business of transp: ration 
in a locality where it is not needed. Were it possible to | 
make this excessive investment productive, rates would be | 
restored, competition would end, and the public would have 
to pay for the use of the unnecessary capital. The rew line | 
may be a convenience to a few on the West side of the 
Hudson River, but from Albany to Buffalo it is a conve- | 
nience to no one ; it is destructive to vested rights; there is 
no necessity for its existence; and it is an injury to that 
| locality and to the public, which needs the perfecting of 
existing lines rather than the building of new ones parallel 
thereto. The Central’s fight is for self-preservation, and it | 
must needs be long and severe. It will be fully justified if | 
| itshall continue it long enough, and make it severe enough, | 
}to render the building again of such lines as the West 
Shore, and that parallel to the Lake Shore, an impossibility 
for many generations. The real value of a railway, over | 
and above the value of its saleable property, is in its power 
to earn money. Any other value must be in the nature of 
black-mail. Taking the power to earn money as a basis of 
value, what are the securities of the West Shore, or the 
| junior securities of the Erie, which is paralleled on through 
business by the West Shore, and on both through and local 
business by the extension of the Lackawanna line, worth ? 
Any high estimate of their value must come from a very 
sanguine temperament ; certainly not from the application 
of any system of mathematics to the facts or the probabili- 
ties. AN OBSERVER. 
Union League Club, New York, November 6, 1884. 
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DOES WHEAT-GROWING 

TO THE EDITOR OF THE 

Sir,—The following figures, which have been supplied 
to me by a Warwickshire farmer, bear upon the controversy 
/in your columns respecting wheat-growing. The piece of 
land to which they relate is eight acres of heavy clay soil. 
The crop was preceded by beans; as a consequence, the 
manure bill was vi/. The expenditure and receipts per acre 
are as follows : 


PAY? 


ECONOMIST. 


d | 
0 | 


£ 
Ss 


8 


d 
Ploughing Five quarters at 33s 4d 6 8 


| Treasury bills 


| 
| Advances on 





| Harrowing twice 6 
| Seed corn, planting, &e. 2 
} . : .* 

| Harrowing in spring ... 0 


| Straw, at consumer’s 
| 
Hoeing, cutting, cart- 
| 
| 
| 


price 0 


£ 
] 
0 
1 
0 
ing, threshing, Xe. . a ae 
Rent and payments ... 1 2 8 


510 8| 
Baiance—profit 
—Yours faithfully, 

London, November 17. 


£3 133. 
Bouton Kina, 


Horetqn Correspondence, 
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FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Nov, 20 
DEBTOR. 
Nov. 20, 1884. Nov. 13, 1834. Nov, 22, 1883. 

f © f 
182,500,000 0 


c 
Capital of the bank 182,500,000 0 
| Profits in addition to capi- 
tal (Art Law of June 9, 
1857) 
Reserve of the bank and its 
NO vaixccncitienccesace 
Reserve of landed property 
Special reserve ..........c0cc.00 
Notes in circulation............ 
Interest on securities trans- 
ferred or deposited 
Banknotes to order, 
ceipts payable at sight.. 
Treasury account current 
creditor 148,461,539 
Current accounts, Paris...... 398,360,165 
Do branch banks 51,494,020 
Dividends payable .... ib 2,307,433 
Discounts and sundry inte- 


8,002,313 64 8,902,313 54 | 
22,105,750 
4,000,000 
11,997,444 


2,$83,195,670 


22,105,75 
4,000,v00 
11,997,444 


2,882,362,230 


oe gOS, ol 


14 
0 


22,105,750 14 | 
4,000,000 0 | 
11,997,444 16 | 


0 . 2,991,112,750 0 


12,°93,801 56 10,568,408 43 


11,033,150 66 


81,38 ’,700 < 31,876,183 2 


31,706,404 3 | 








163,564,706 
291,325,296 
49,773,145 
2,392,813 


70 62,916,359 
329,796,560 
45,743,360 

2,335,600 


70 
23 
0 
0 | 


0 
0 
14,140,220 


13,328,947 63 16,018,097 





e f © 
2,044,808 57 
26,118,680 41 


.«» 3,746,966,527 9 


Rediscounted the last six f 
months 


f 
1,980,050 5 
Sundries 


98'882 886 48 


i. 
Bi és 

27,350,361 85-7... 
sesseseeeees 33709,571,769 51... 8,705,129,907 33 


CuxDITOR. 
° 

78 
27 


t o 
we. 1,967,776,565. 95 
176,016 38 


262,106,648 65 ... 447,006,661 52 
98,000,000 0 . eee 


594,481,990 0 


9,808,7.0 0 
1,881,200 0 
153,676,044 22 
143,122,489 0 


Cash in hand and in branch t 
I  iiiteiilEpeceniall 2,063,574,872 

Commercial bills overdue ... 23,250 

Commercial bills discounted 
in Paris not yet due 


ft e 
see 2,069,769,055 33 
233,593 23 


276,110,159 | 
98,000,000 
Commercial 

banks 529,229,653 
deposits of 5 


589,563,319 0 


3,616,500 0 

195,300 0 
147,896,236 38 
147,899,184 0 


3,80°,000 
197,800 
147,614,742 
147,035,403 


Do in branch banks........ 
De in public securities ... 
Do by branch banks......... 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ............ 
Government stock reserve.. 
Do disposable 


140,000,000 0 
12,980,750 14 
99,634,290 63 


100,000,000 0 


140,000,000 0 
12,980,750 14 
99,864,177 83 


140,000,000 
12,980,750 
99,864,177 


| Rentes Immobilisées (Law 


of June 9, 1857) 

Hotel and furniture of the 
bank and landed prc- 
pervy branches ............ 

Expenses of management... 

Employ of the special re- 

11,997,444 
61,224,184 


11,574,492 0 
5,434,062 25 


12,257,201 


5,430,830 1L 


11,997,444 16 

47,415,990 75 

.sseses 3,709,571,769 51... 3,705,129,907 33... 3,746,960,527, 0 

The above return, compared with that for the preceding week, 
exhibits the following variations :— 


16 
9 


11,997,444 16 
53,253,052 13 


francs. DECREASE. francs. 
£33,149 | Treasury account 

18,750,754 | Cagle .. ccrcoceccccccccsscse cesses cesieee 

3,669,845 


INCREASF. 
Circulation 
Deposits 
Discounts 


The Bank has been again eellirg gold, and with the exception 
of 100,000/ taken for London, the rest of the eight miilions 


|of francs by which its stock has been reduced has gone 


principally to the United States. The London exchange remains 
at 25f 304c, a rate which in the ordinary course of business 
would not admit of gold being sent to England, but the sum 
taken for that destination was required for a special purpose. The 
Bank, although selling gold at 3 per mille premium, does not 
part with it to all comers, and gives only a portion of the sums 
demanded. Since the mid-monthly settlement discount has been 
easy at 2} to 22 per cent. on the open market. The cash 
reserve in the above return was composed as under,:— 
Nov. 20. Nov. 13. 
francs. francs. 
1,033,312,036 1,041,480,993 
1,030,262,836 1,028,288,062 


Total ..... 2,063,574,872 2,069,769,055 


The Bourse has been buoyant this week on prospects of peace 
with China through English mediation, and the dying out of 
the cholera epidemic ; but although prices are higher there are 
no signs of a recovery of activity in the market, and the transac: 
tions are of small amount. The week’s returns of the railway 
companies are still unfavourable, the diminution in the mileage 
of some companies compared with last year exceeding 15 per 
cent., and on none is there asurplus. The following were to- 
day’s closing prices :— 


Silver ... 


Cee eeee eee ems 


eeeeeee eeeeee 


Par. 

f 

100 .. 
100 
100 . 
100 ... 
100 ... 


Nov. 20. 
f e 
78 75 
80 274 
108 25 
97 25 
86 20 

8 22 

318 

5,160 
720 
1,307 
L511 
1,903 
490 
1,647 
827 
1,315 
763 
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Three per Cente.......... 
Redeemable Threes 
Four &-a-Half per Cats. 
Italian 

Austrian Gold 4% ...... 
Turkish Fives 100 ... 
Egyptian Unified ...... 500 ... 
Bank of France Shares 1,000 ... 
Sanque de Paris 500 ... 
Crédit Foncier 500 ... 
Paris Gas Shares 250 ... 
Suez Canal . 500 ... 
Panama 500 . 

Northern Railway oni 
Western Railway ...... 500 ... 
Orleans Railway 500 .. 
Eastern Railway 500 .. 
Lyons Railway . 500 ... 
Southern Railway 500 ... 
South of Austrian Rail. 
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A suit, arising out of the failure of the Orient:l Bank, has 
been tried before the Paris Tribunal of Commerce. In March 
last the branch at the Mauritius drew on Gil, banker in Paris, 
a bill of 5,000f to the order of Raynaud. ‘Ihe latter left the 
draft with Gil for his acceptance on the 15th April, but only 
returned to withdraw it some days later. In the meantime, Gil 
had learned of the failure of the Oriental Bink Corporation, 
and before returning the bill to Raynaud, cancelled the aceep- 
tance. Raynaud brought the action against Gul, arguing that 


tHe tte FILL + HeHt 


500 ... 


| the acceptance wasirrevocable at the expiration of the twenty- 


A bill of 


four hours fixed by the Commercial Code. | “Act 125. 


79 | exchange should be accepted on presentation, cr, at latest, within 


15,102,867 
6,196,183 
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twenty-four hours. If the bill be not then returned, accepted 
or unaccepted, the party withholding the same is liable for 
damages to the holder.”] He further maintained that after the 
lapse of that time the bill was only a deposit in the hands of 
Gul on behalf of the holder, and that the banker could not 
modify it without the consent of the holder. Raynaud de- 
manded that the cancelled acceptance should be restored, and 
that Gil be condemned to pay 200f damages for detaining the 
bill. The Tribunal gave judgment against those claims, holding 
that, although the drawee could not keep the bill more than 
twenty-four hours, nothing in the law prevented him from can- 
celling his acceptance so long as the bill remained in his hands. 
Raynaud had only himself to blame for not having withdrawn 
the bill earlier. Gil was not bound to carry the bill to Ray- 
naud, and the latter could not claim damages, because the bill 
was left more than twenty-four hours in the hands of Gil. 

The Paris Tribunal of Commerce has given judgment in a 
suit between the parties to the French Syndicate for the Peruvian 
guano contract of 1869. The pleadings brought to light the 
facts of this undertaking, which has weighed so heavily on the 
Soci¢té Générale. The contract was obtained by MM. Dreyfus 
and Co.,who came to an arrangenient with an association formed 
for one-half by the Société Générale, and for the other by various 
parties now represented by a M. Premsel. The association 
was to advance a sum of sixty millions of francs in equal parts, 
but MM. Dreyfus reserved the right to put fifteen millions 



































into the affair, which right they exercised, reducing the 
participations of the other associates to 223 millions. 
The Syndicate which advanced the _ sixty millions, 
including MM. Dreyfus, was to receive 40 per cent. 


of the profits, MM. Dreyfus, personally, as holders of 
the contract, retaining 60 per cent. The Société Générale and 
its associates also agreed, under certain conditions, to advance 
further sums to the Peruvian Government through MM. 
Dreyfus. The results of this speculation were that MM. 
Dreyfus have a claim of 85 millions on the/Peruvian Government, 
and brought the present action to recover from the Socicte 
Générale and its associates the balance of 25 millions exceeding 
the 60 millions advanced by the Syndicate. The Société 
Générale contested its liability beyond its share of the 60 millions, 
and demanded a liquidation of the accounts, as the guano is now 
nearly all disposed of. It also repudiated all share in a subsequent 
contract entered into by MM. Dreyfus. Judgment was given 
in favour of the Sucicté Générale on this last point only, but | 
that bank and its associates‘were held to be liable for the further | 
sum of 25 millions, while the liability of MM. Dreyfus in the | 
Syndicate was limited to the 15 millions contributed by them, 
they being no parties to the contract for advances beyond the 
first 60 millions, The Tribunal appointed an actuary to wind 
up the association, and fix the share of liability of each of the 
parties. Four-fifths of the costs to be borne by the Socicté 
Géné:ale and Premsel, and one-fifth by Dreyfus and Co. 


The Liquidation Committee of the Roman Railways in Italy 
will make in December a first distribution of the purchase 
money in Rentes paid by the Government for those lines, the 
allotment of which has been delayed by the litigation among 
the different classes of proprietors. ‘This first instalment 
will consist of 5 lire of Rente and a balance of 10 lires in cash 
to the ordinary shares ; 5 lires of Rente and 200 lires in cash to 
the Trentenary shares ; and 5 lires of Rente and 135 lires in 
cash to the privileged Sienna shares. 

The Monetary Conference, which was to have opened in Paris 
on the 25th instant, has been again postponed to the 15th 
January. 

Returns of the receipts from shipping on the Suez Canal from 
the 11th to the 18th amount to 1,280,000f, against 1,120,000f in 
the same period of 1883. 

The annual drawing of 14,903 bonds and 598 shares of the 
South of Austria Railway Company for redemption at par will 
take place at Vienna on the Ist December. 

The excavations for the Panama Canal in October reached 


674,000 cubic metres, against 600,000 in September, making a 
total of 9,139,666 metres cube. 


The Franco-Belge Railway Carriage Company has voted the 
issue of debentures tu the amount of two millions of francs. 


A decree of bankruptcy has been issued against the Banque 
Foncitre of France, the offices of which are at 51 Rue St Anne. 


The following is the declared value of the foreign trade of 
France in the first ten months of the last two years :— 





| 














Imports. 
1884. 1883. 
Francs. Francs. 

I ik wnrenecerivevvooeeyié 1,194,480,000_ ...... 1,296,983,000 

Raw materials ............... 1,849,791,000_ ...... 1,849,822, 
Manufactu: Reese 530,409,000 ...... 586,265,000 
SEE os cnuesmesie od aves ecre 149,934,000 ...... 160,653,000 
3,724,614,000 ...... 3, 893,723,000 
£148,984,560 ...... £155,748,920 
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EXPORTS. 
























1884. 1883. 
Francs Francs. 

WE aio csicdscassinoaseiveseiee 626,761,000 ...... 660, 158,000 
Raw materials ......0:.0.000 540,862,000. ...... 534,330,000 
Manufactures ..........s0008 1,357,852,000_...... 1,479,698,000 
SURE © Bink ncaspecyeaezern 141,366,000 _...... 126,327,000 

2,666,841,000 ...... 2,800,513,000 

“£106,673,640 ...... £112,020,520 


The imports in October amounted to 372 millions and the 
exports to 323 millions, which, compared with September, was 
a decrease of 3 millions in the former and an increase of 21 
millions in the latter. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, November 11. 


When I wrote you two weeks ago that by the time that 
letter was published you would probably have been informed by 
cable who had been elected President, it was with faint belief in 
the possibility of an extremely “close” election. In other 
words, “the unexpected has happened ”-—owing to the political 
complications outlined in the letter referred to—and the vote of 
the great State of New York, aggregating about one million and 


Wednesday (to-morrow) is still said to be “in doubt.” The 
Democrats, at the present moment, have an apparent plurality of 
1,000, or thereabouts, but this the Republicans stoutly main- 
tain will be more than overturned by a careful cxamination of 
the detailed returns by polling districts. I do not wish to 
attempt the expression of any opinion on this subject, for 
opinions are not worth much where the facts are officially 
incomplete. The apparent result favours the Democratic 
candidate, and it is fair to say that he is more than likely to be 
declared successful. There has been a scandalous mis-reporting 
of the situation here, in both home and foreign journals (as 
indicated by cabled accounts). There has been some excitement 
and high feeling, but at no time the likelihood of a riot. 
A most surprising exhibition was that made by the editors of 
various morning and evening duilies, who evidently “lost their 
heads,” and gave utterance to sentiments which in Paris would 
have incited a riot. It is plain to see that cool heads in times of 
intense public feeling are a rarity. Noone has had a serious 


intention or made a serious move toward having the 
vote of New York declared otherwise than it shall 
appear on its face when officially examined ; yet the 


populace have almost daily _been abjured to “look out for 
conspiracies,” and for “counting out’ schemes ; and meetings 
at which the seating of the Democratic candidate by the use of 
shot-guns was discussed—by members of the various Commercial 
Exchanges of New York, too—have been reported as in the 
natural order of events. Of course, all the journals have not 
made such exhibitions of themselves. And I am glad to add 
that the incendiary articles printed, and the tire-eating speeches 
delivered, being in the open air, have done comparatively little 
damage. The excitement has quieted down, and the Democrats, 
elated over an apparent success, are beginning to realise that 
their opponents are quite as anxicus for a full and an honest 
count of the total vote of New York, as the Democrats them- 
selves. And here the matter rests. Grover Cleveland is probably 
elected. There is one chance in a very great many that he is 
not. Until the final official examination of the votc ismade (Nov. 
19), the Republicans will probably continue to claim the State for 
Blaine. When the result is finally made known oflicially, all 
good citizens, of both parties, will aquiescein the decision, and 
expect and demand the inauguration of the successful candidate. 

I have not given this réswié in order to inform your readers 
as to the political situation here, so much as I have to point out 
the state of uncertainty as to the result of the presidential elec- 
tion under which we have been labouring since the 4th inst. 
Upon this fact hinges the generalisation that general trade through- 
out the United States during the last week has been stagnant 
New ventures in wholesale lines may have been made, but none 
have been reported. Themovement of merchandise has, in fact, 
been smaller than in any week since the opening of the year. 
And all the unfavourable features of the general trade situation 
continue. 

The East and West trunk line war shows no cessation 
of hostilities on either side. The Pennsylvania company has 
not yet entered the fight (as has been announced), but may be 
counted on as wielding a heavy blow when it does take a hand. 
The relations of the West Shore and the New York Central are 
as bad as ever. The rate from New York to Chicago is down to 
10 dols, andthe outlookisfor a much lower figure. Worse than the 
contemporaneous fighting of the warring railways is their policy 
of selling larg» quantities of tickets at reduced rates to “ ticket 
speculators,” who do business perpetually in opposition to the 
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This action will enable these 
long after the war has been 


of corn at New York and at Chicago shows that while the 
nominal rate between the two great markets is 25c per cwt, 
not over 15cis being paid. In order to obviate this, if possible, 
Mr Pool Commissioner Fink has called a meetingofthe execu- 
tive committee of the Trunk Line Pool, to be held in this city on 
Thursday next. The endeavour will be, of course, to main‘ain 
rates. But with a wild cat line formed of the Wabash and 
its connections to Buffalo, and with the West Shore and | acka- 
wanna to carry the grain from Luffalo to New York, it is difticult 
to perceive just how they (the executive committee) will be 
enabled to accomplish their purpose. Lackawanna and Grand 
Trunk, too, are complaining of the percentages allowed them in 
the pool, and must be appeased in some way, as both are in a 
j!) Position to be ugly, if necessary. West Shore is not in any pool, 
and will « go it alone,” according to its own declaration. /s it 
cannot be tumbled into the Hudson riv er, and as it constitutes a 
well built, ballasted, and equipped steel track railroad, with 
excellent terminal facilities at both New York and Buffalo ; ; and 
as it has a Western connection, and is in the hands of a receiver, 
with nothing likely to be forced out of its treasury except run- 
ning expenses, it constitutes a very dangerous competitor te New 
Y ork Central, which it “ taps’ 
compete for through freight. There is the other side to this 
picture, of course. Thereceivers have been issuing receivers’ 
certificates very freely. These constitute a prior lien on th- 
road to existing mortgagees. 
new liens is li! vely to frighten the bondholders before long (at 
the present rate of growth), and cause a protest to be entered 
against the war upon which the receivers have entered, and which 
iscostingthe bondholders somuch. Again, ontheotherhand, there 
are those who state withanair of authority that the bondholdersare 
behind the whole movement ; that they built the road to fight 
New York Central with, and are strong enough financially to 
stand the strain of carrying " a On the South, in consider- 
ing trunk line pool matters, we find the trouble between the 
Pennsy! vania and the B Siilneee and Ohio in statu quo. The 
former has succeeded in preventing the latter from sending 
passengers in its own cars from Baltimore East, while the latter 
has quietly accepted the inevitable. It must be noted, however, 
that the Pennsylvanian Company has ceased to draw the Balti- 


the latter co mpany, and ultimate retaliation is more than likely. 
When it comes, it is safe to say that it will be felt. 
anomalies of the stock market. to- day are to be found in the 
prices of Delaware, Lackawanna. and Western, and in the de- 


created monthly earnings of North-West, while its principal | 


rival, St Paul, shows much lighter losses, or slight gains. 
Lackawanna’s relatively high price, with the burden of its 
Buffalo extension, and a depressed anthracite coal trade, is due 
solely to the efforts of the bull pool, which, under the dis- 
tinguished leadership of Mr S V. White, has held it aloft for 
months past, while its brothers have declined. North-West has 
lost a good share of its normal income threugh the decline in 
shipments of iron ore from the North Michigan mines (which it 
taps). The depression in the iron industry and c! osing of over 
one-half of the furnaces throughout the country will make 
this loss in our shipments'plain. On the other hand, it is reported 
that the St Paul road, which has gone ext tensively into the 
grain elevator and storage business along its lines, has included 
the earnings of this department i in its recent monthly balance- 
sheets, an! thus rendered the decrease of earnings relatively 
small. The fluctuations in the prices of stocks last w seek were the 
outgrowth solely of the excited state of the public mind, and 
consequent reluctance to assist in ventures on the part of 
lenders of money. Call loans were called ; loans were refused ; 
timid holders threw stocks overboard, and ‘heavy investors and 
others were obliged to take that which was offered. The result 

was a net loss. The Gould andthe Vanderbilt stocks naturally 
pr hae most. 

The speculative staple markets do not call for special mention. 
Wheat has lost about 3c per bushel, and maize about one-half as 
much. Receipts and supplies of the former have increased, and 
demand has been very light. Receipts of Indian corn have been 
small, and the visible supply has fallen away, but holders have 
sold heavily, and a deline has resulted. Iron is dull, almost 
nothing doing. Everybody is waiting. Few, if any, look for a 
revival this year. 

The improved feeling in the stock market yesterday was due 
to rumours of a probable arrangement of some of the branch 
line difficulties at an early day. 





GERMANY ND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 17. 


regular offices of the companies. 

ticket brokers to ‘‘cut rates’ 

nominally ended. In freights, as previously reported, there has | 
been no officially announced cutting of grain rates from Chicago 
and other western points to the East ; yet the price of wheat and 


The two | Bills rela'ing to Post-office savings’ banks, and the extension 
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for local traffic and parallels to | 


The growth of the bulk of these | 


| oftice and Navy. 
| Federal Council for a loan of 10,055,000 marks for reforms in 


| the Imperial Army and the Imperial railways. 
more and Ohio Express cars, which must prove a severe blow to | 
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and the election of the different officers. Prince Bismarck, who, 
on the motion of the Italian Ambassador, the eldest among 
the members of the Berlin Diplomatic corps, was named Pres:- 
dent, opened the sitting with a short speech, in which he called 
attention|to the chief points of the Conference’s programme, viz., 
free trade for the Congo district, international arrangements for 
the navigation on the river, and ‘detailed arrangements as to the 
conditions upon which the land which had hitherto been free 
booty could be acquired. The question of a recognition of the 
Congo State to be founded by the African Society under the 
protectorship of the King of Belgium is not to be touched upon, 
and every Power retains the right to decide the question accord- 
ing to its own views. Portugal’s claims have very little chance 
of being approved. Prince Bismarck’s organs are cloquent in 
praising the Conference, which they say the world owes to the 
exertions of the German Government alone; but the Free-traders, 
and the organs devoted to their interests, remind the world at 
large that England has long ago introduced free trade for all 
nations in its colonies, and has for many years given to com- 
merce that freedom which the Conference is intended to secure 
now. Portugal is in a very different position, for it has by no 
means promoted civilisation during the 400 years of its sway in 
Africa, permitting, and even encouraging, slavery, and putting 





| every hindrance in the way of commerce with foreign countries. 
Germany certainly has a right to demand that affairs on the 


western ccast of Africa shou!d be ultimately settled, especially as 
German explorers and travellers have contributed their part to 
the exploration of the country. 

The budget of the receipts and expenses of the German 
Empi'e for 1885-6, which was laid before the Federal Council last 
week, fixes the total of expenses and receipts respectively at 


622,942,357 marks. The new military budget, in which 
27°43 million marks, more are demanded than during 
the preceding year, explains the augmentation as being 


due to reinforcements at the eastern and western frontiers. 
It appears that the artillery in Alsatia, Pommerania, and 
East-rn Prussia was furnished with more guns, and the infantry 
regiments in Alsatia were raised in number. The new credits 
demanded will be devoted to the fortifications on the eastern and 
western frontiers. The Federal Council voted most of the 
credits asked for, as also the additional sums for Cameroon, and 
the Joan of 49 million marks for ;jthe requirements of the Post- 
The Government also laid a Bill before the 


The new States Council has voted the Bill for granting 
a subvention to a trans-oceanic steamer line, and the 


of the Insurance Act to railway offtcials and country 
labourers, not, however, without modifying the latter in 
several points. It appears that the German Government 


is planning the establishment of labour offices, which are to 
regulate the proportion between the offers and the demands o° 
labour in all branches of indus'ry. 

Berlin papers state that the Kegency Council of Brunswick 
has elected Prince Aibert of Prussia, a nephew of the German 
Iimperor, as successor to the late Duke William, and that the 
f£mperor has confirmed the cioice. But the Regency Council 
is not to abdicate its rights b-fore the end of a year, when 
Brunswick will be raised toa Grand Duchy. 


Among the Bills which are to be laid before the new German 
Reichstag is one containing the plan of a bank to be established 
for the ‘promotion of trans-oc:anic commerce. At first the 
pl:n was to establish a bank with a capital of 50 million marks, 
to be furnished jointly by Germin banks and financial firms. 
But when the German Government made known its intention of 
heavily taxing the new institution, the firms in question pro- 
tes‘ed loudly, and resolved not to take part in the undertaking. 
The Government hae, therefore, resolved to found a bank on the 
system of the Imperial Bank, and is preparing a Bill on the 
subject to be laid before the Reichstag. 

The Austrian Government dors not intend to ask for any 
credit either for railways or canals during the ensuing 
Session of the Reichstag. The Hungarian Premier having 
promised as much at the opening of the Hungarian Parliament, 
we are justified in supposing that both Governments are busy 
with the re-establishment of cosh payments, and that they are 
coucentrating all their powers of action upon this one subject. 
The I[ungarian Government is, at the same time, beginning the 
long- promised work of regulatins the Upper Danube. The 
expenses are not to be covered by a loan, but will appear every 
year in the Budget. The expenses for 1885 have been put 
down at 600 000 fl-rins. The total expenses will amount to 
fifteen or sixteen millions. The correction of the river near the 
Iron Gate in the Lower Danube wilil cause th» Government to 
raise a loan of ten million florins, the inter st and an ortisa- 
tion of which will be defrayed by the receipts from the toll upon 
every ship passing through the Iron Gate. Tue Government 
intends ca'rying out the works itself. 

The bankruptcy of Spartali and Co. has caused scarcely any 


The first meeting of the African Conference, which took place disturbance in the business world of V ienna, but the crash of 
in Berlin last Saturday, was exclusively devoted to formalities ' the Colonial Bank in Amsterdam has been of some consequence, 
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on account of the sudden sale of securities which it caused 
everywhere. The head of the firm Diimmler and Co., in Batavia, 
whose bankruptcy brought about that of the Colonial Bank, was 
Austrian Consul in Batavia, but has been informed by telegraph 
that he is dismissed from this office. The German Consul was 
entrusted with the functions of Austria’s commercial representa- 
tive. 

The Committee of the Hungarian Exhibition, which was to 
be opened next spring, and the buildings for which are partly 
completed, is thinking of postponing the Exhibition for one 
year, on account of the cholera. It will be remembered that 
the cholera of 1883 caused the Great Vienna Exhibition to be a 
financial failure, we cannot, therefore, marvel at the Committee’s 
anxious fears, 





Potices of Wooks. 

Men of Invention and Industry. By Samuel Smiles, LL.D. 
London : John Murray, Albemarle street. 1884. 
GENERALLY speaking, a succés d’estime is all that is accorded to 
solid and improving books, while popular enthusiasm is aroused 
only by works of fiction. But Dr Smiles forms an exception to 
this rule. His books are read as eagerly as novels ; nor is it 
dificult to tell why. Mankind lovesa story, and Dr Smiles masks 
his batteries behind a series of well-told talee, in which the 
moral is never obtruded, but, as it were, held in solution, and | 
swallowed unconsciously. His heroes, too, have the very 
qualities which win the esteem and excite the emulation of | 
Englishmen, they are uniformly brave, honest, laborious, and 
persevering ; and the teaching of these lives is, that without 
these moral qualities, no mere mental superiority avails. The 
author’s reflections and generalisations are few and short ; but 
sO wise, so incontrovertible, as to strike home and be 
remembered. Add to all this a direct, telling style, entirely 
free from affectation, and the triumphant success of “ Self-help,” 

‘* Lives of the Engineers,” &c., is explained. 

The volume entitled ‘‘ Men of Invention and Industry,” 
which forms the immediate subject of this notice, is in every 
way worthy of its predecessors, In the opening pages, the 
attention of the reader is at once taken possession of, by a_most 
striking and masterly sketch of the humble beginnings and rapid | 
growth of English commerce. ‘‘The History of Moce:n 
England,” says Dr Smiles (p. 5), ‘‘ is merely coincident with,the | 
accession of the T'udors to the Throne.” The Royal Fleet 
began in the reign of Henry VII., while to Henry VIII. weowe 
the inauguration of the great national industry of ship-building, | 
and the establishment of Royal Dockyards at Woolwich, Ports- 
mouth, and Deptford. The seed thus wisely sown found its | 
fruition in the reign of Elizabeth, when England seemed | 
suddenly to burst upon the world and take it by storm. Of this 
glorious epoch in our history no more eloquent and stirring 
description is to be found than in the pages by which Dr Smiles | 
prefaces the biography of the first of his ‘‘ Men of Invention and 
Industry "— Phineas Pett, the first great English shipbuilder. 
‘The Petts were the principal shipbuilders of the time. They | 
had long ben known upon the Thames, and had held posts in 
the Royal Dockyards since the reign of Henry VII.” Phineas | 
Pett was the second son of his father. He was born at Deptford, 
on the Ist of November, 1570. His career, as re'ated by | 
Dr Smiles, mainly from an autobiography, only three copies of 
which are extant, is as interesting as a romance, but we cannot | 
follow it in detail. We must confine ourselves to the bareskeleton 
of the facts. At the age of sixteen he was sent to Emmanuel 
College, Cambridge ; but three years later his father died, and | 
his mother married again, ‘‘a most wicked husband,” says the | 
autobiography. So he had to quit the University and begin 
the world afresh, under very different auspices. ‘* He accepted | 
the humble place of carpenter’s mate on board the galleon 
Constance, of London.” From this lowly beginning he rose, 
after many vicissitudes, to be ‘‘ a principal ofticer of the Navy, 
with a fee of 200] per annum.” In the burial register of the 
parish of Chatham, it is recorded, ‘‘ Phineas Pett, Esq., and 
Captain, was buried 21st August, 1647... He built many ships 
for James I. and his unfortunate successor, but h’s chef dwuvre, 
the crowning work of his life, was the Prince Royal, not only 
the largest ship that had yet been constructed in England, but 
in many important respects a new departure in naval architec- 
ture. ‘‘She may,” says Charnock, ‘* be considered the parent 
of the class of shipping which continues in practice even to the 
present moment.”” Two things strike one in the life of Phineas | 
Pett. First, his indomitable energy and unflinching rectitude ; | 
and second, the remarkable fact that his talent for shipbuilding | 
was as purely an inheritance as if it had been land or money ; | 
the skill, gradually acquired by several successive generations 
of Petts, culminated in Phineas, and through him was trans- 
mitted to his son, Sir Peter Pett, the builder of our first frigate, 
“The Constant Warwick.” We must pass with a mere mention 
the subject of Dr Smiles’s second biographical notice, Francis 
Pettit Smith, the farmer of Romney Marsh, who invented the 
Archimedean screw. Sic vos non vobis is the moral which his 
history suggests; for though he succeeded in forcing on a 
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' are the outcome. 


| with the corresponding period of last year :— 


REVENUE. 
-~ ReckrPeTs————_, 
Estimate | April 1, | April 1, | Week Week 
| 1584, to 1883, to ending ending 
for Nov. 15, Nov. 17, Nov. 15, Nov. 17, 
1884-5. 1ss4. 83. | 1884. | 1883. 
Balance on Ist April, 1884— £ £ £ & & 
Bank of England ........... ne 4,259,916 | 5,787,523 se | eee 
Bank o Ireland.............. ae 1,372,653 | 1,185,207 coe ose 
5,632,589 6,972,730 
REVENUE. —_—— 
Customs 19,850,000 12,354,000 12,298,000 294,000 483 000 
Excise ...... setae 26,778,000 16,190,000 16,862,000 597,000 726,00 
NO cen sdaceubbadiainede. sbkie 11,490,000 7,307,000 | 7,130,000 321,000 203,000 
Land Tax and House Duty... 2,935,000 770,000 765,000 nil nil 
Property and Income Tax ... 10,050,000 3,212,000 | 3,730,000 13,000 46,000 
SE ID Ss day cknaseeverbecween 7,900,000 4,85),000 4,790,000 80,000 50,000 
Telegraph Service............... 1,800,000 1,150,000 1,145,000 70,000 78,000 
SE II ain csdvnnvossianns 380,00 155,000 135,000 nil nil 
Interest on Advances for | 
Local Works and on 
Purchase Money of Suez . 
Cantal Shares .......ccccsess 1,180,0¢ 621,032 715,258 1,659 nid 
Miscells.ncous ..........csccssssees 8,170,000 1,950,506 | 2,822,836 36,739 617 












[Nov. 22, 1884. 


reluctant world the incalculable benefits of his invention, he 
would have died in poverty but for the substantial testimonial 
presented to him by a few of his friends. But one degree less 
hard was the fate of John Harrison, the Yorkshire joiner, who 
invented the marine chronometer. He did, indeed, receive the 
20,000! reward offered by an Act of Parliament of the reign of 
Queen Anne, in the year 1719, to anyone who should find a 
means of determining the longitude within thirty geographical 
miles, but not until ** Queen Anne had died, George 1. and 
George II. had reigned and died; and now, in the reign of 
George III., thirty-five years after Harrison had begun his 
labours, and after he had constructed four several chronometers, 
each of which was entitled to win the prize, an Act of Parlia- 
ment was passed enabling the inventor to obtain the sum of 
5,000/ as part of the reward.” It was not till 1773, forty-five 
years after the commencement of his experiments, that he 


| succeeded in wresting from the Government the 8,570/ still due 


three years later he died. We leave unnoticed many deeply- 
interesting chapters, each telling of high abilities and noble 


| energies tasked to the uttermust in giving birth to some great 


invention, which has always helped either to civilise or to 
enrich mankind, but has by no means so invariably enriched the 
inventor. Indeed, we cannot help reflecting that, while the 
‘*Men of Invention” are benefactors of their species, it is the 
‘*Men of Industry ” who prosper and ‘‘do well unto them- 
selves.” Another thought to which the whole history of 
inventions and inventors gives rise, and which Dr Smiles mere 


| than once explicitly formulates, is that no one man has the sole 


credit of any given invention. Exch one has been foreshadowed 
several times before it was put into practical shape and finally 
adopted ; and even then it takes a new inventor to perfect it. 
Thus it is that of the injustice and hard usage of which 
inventors so frequently complain much is inevitable, having its 


| origin not in human caprice, but in the nature of things. 


Our fast waning space warns us that we cannot follow Dr 
Smiles in his Irish tour, of which the chapters 9, 10, and 11 
Here, as elsewhere, his keen observation is 
never at fault, and his wise and eloquent deductions are, as the 
Revue des Deux Mondes truly observed, la splendeur du bon sens. 


The Territorial Partition of the Coast of Afviea. 
THE current number of the proceedings of the Royal Geogra- 
phical Soc'ety contains an interesting paper under the above 
title by Sir Rawson W. Rawson. It is especially valuable at 
the present time, when the West African Conference is bringing 
African territorial questions before the public, and when troubles 
seem to be impending in Morocco. It may be remarked, how- 
ever, that in some respects the sketzh is defective. Notice, for 
instance, is not taken of the important station of the West 
African Company at Cape Juby, and it is also omitted to be 
shown that the native coast at Benin is to some extent under 


British protection. On the Gambia, again, British tracing 


} 
{ 
{ 
i 
to him. Harrison had then reached the age of eighty, and 
| 
| 


| : , 1 leorce’: 
stations, and consequent protectorate, extend beyond George’s 


Town, the farthest point indicated in this paper. An authorita- 
tive statement with respect to the possessions of native and 
different European countries in Africa is evidently much needed, 





PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1, 1884, and Nov. 15, 1884, as cow pared 


ee 


























85,533 000 48,569,588 50,443,002 | 1,523,398 | 1,553,617 


Revenue ..... seeescenene| 











Total, including Balance ..... 4,292,157 57,415,822 | 

OTHER RECEIPTS. } 
Advance:, under various Acts, repaid 

$0 thse Exchequer .......ccscosscsconers 1,533,980 . 1,499,832 | 

BI. spnnsascscisesstvannccesann’ 55,5.6,137 63,915,708 














Noy. 22, 1884.] 





The expenditure during the same period amounted to 
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The following is the official return of the cheques and 





51,270,919/, as compared with 52,007,225/ in the corre- | pills cleared at the London Bankers’ Clearing House :— 


sponding period of last year, the issues during the week 
being 768,002/, 


During the week the cash balances have increased in the | 
Bank of England, and in the Bank of Ireland, as follows :— | 








- 


| 


} 


Bank Bank 
of England. of Ireland. Total. 
: £ £ £ 
Balances on Nov. § ......... 1,519,706 995,669 ... 2,515,375 
Balances on Nov. 15....... 2.041,421 1,228,995 ... 3,270,416 
BHOUORME? 5055) c28oeccdslls 521,715 ... 233,326 755,041 





Sou 


BOOKS RECEIVED. 
| The Homology of Economic Justice. 
| Trench, and Co. 
| Healthy Manufacture of 
Tindall, and Cox. 
| Chairman’s Handbook (6th edition). R.F. D. Palgrave.— Sampson Low and Co. 

} Directory of Building Societies, 154. 

| Les Classes Ouvrier en turope (2 vols.). René Lavallée.—Guillaumin et Cie., Paris. 
| Our National Drink Bill. Wim. Hoyle.—J. Hamilton, Glasgow. 

The King Country. J. H. Kerry Nicholls.— Sampson Low and Co. 

Our Hanoverian Kings. - Sampson Low and Co. 

Old World Questions and New World Answers. D. 
} Trench, and Co, 

| Labour, Leisure, and Luxury. 


An East India Merchant. - Kegan Paul, 


Bread, b. W. Richardson, M.D., F.R.S.—Bailliére 


Pidgeon.—Kegan, Paul, 


Alex. Wylie.—Longmans and Co, 


— 


TO READERS AND CORKESPONDENTS. 


| The Editor of the Economist cannot undertake to return rejected 
communications, 


| 
| Communications must be authenticated by the name of the writers 
| 
| 





| Che Bankers’ Gasette. 


AND MONEY MARKET. 


OF ENGLAND. 


BANK RETURNS 
BANK 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 19th November, 1884, 


ISSUE DRPARTMENT., 
£ ] £ 





Notes issued........... 34,537,360 }Government debt .. 11,015,100 | 
| Other securities ....... 4,734,900 
Gold coin & bullion... 18,787,360 
Silver bullion ........ ‘ae 
34,557,369 | 34,537,360 
BANKING DEPARTMENT, 
£ £ 
Proprietors’ capital... 14,553,000 Government securi- 
MT va ssa eet wudeceis « SAPRIGS) . WOR cccacacccs soccesen laneeae 
Public deposits, in- Other securities ...... 21,660,636 
cluding Exchequer, INOW ds cosswaesses coscees =: 91,7 41,690 
Savings’ Banks, Gold and silver coin 965,556 
Commissioners of 
National Debt, and 
dividend accounts. 5,158,702 
Other deposits......... 22,678,406 
Seven-day and other 
MU nccicccceceunes ~ 165,289 
45,680,560 45,680,560 


Dated November 20, 1884, FRANK MAY, Chief Cashier, 
THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 


LIABILITIES. ASSETS. & 
Circulation (including Bank iis itd cn scccsenccetenes «. 36,170,314 
| ee 24,958,959 | Coin and bullion..............000. 19,752,916 


Public deposits .... 
Private deposits 


5, 166,702 
22,678,406 








52,794,067 | 55,923,239 


The balance of Assets above Liabilities being 3,129,1631, as stated in the above 
account under the head Rrst 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 




















| 

1884, 1884. 1883. 

| ees = 
.13 | *38,903,000 Nov. 6 | 15,805,000 Nov. 15 | 18,458,000 
14 17,664,000; ,, 7) 15,670,000) ,, 16! 19,975,000 
15 17,713,000 | ,, 8) 16,727,000 ,, 17} 17,682,000 
17 18,879,000 a 16,201,000 » 19 14,796,000 
18 | 16,178,000} ,, 11 | 15,743,000, ,, 20] 14,296,000 
19 14,053,000 |, 12 | 16,804,000 |, 21 | 15,046,000 
____| 124,100,000 | __{_97,080,000 | 99,203,000 

* Stock Exchange Pay-Day. 

The following is the Manchester Bankers’ Clearing :— 


Nov. 15, Noy. 8, Nov. 17, 
1884. 1884. 1883. 
£ £ £ 
Manchester (weeks ended) 2,321,851 ... 2,676,272 ... 2,311,097 


The following shows the amount of the Circulation 
Bullion in both departments, Banking Deposits, Bankng 
Securities, Reserve, and Rate of Discount, for three months 


| ending November 19, 1884 :— 





| 
| 





| Clearirc g- house returr,.. 132,673,000 147,261,000 111,530,000 : 





| 


| | f= 














2 

| Ss 
| , Gold Circulati’n| Securities, S3\¢ 
Coin and | sieaed (excludng| in 23\s 

Date. | pull | ADroad, OF ‘Bank Post| Deposits.| Banking | Reserve. |~‘a) 
ion. out for : | : = 73 | 
Went Bills). Depart- | sHiz 
" } ment, \s 
rB ia 
$$ |---| | | — 
£ £ SL: £ |}... £04 2 
Aug. 27| 23,481,239, 60,000 out 26,123,755) 29,830,452 34,496,817 13,439,954! 443 2 
Sept. 3) 23,361,950) 18,000 in 25,791,285) 29,216,483 34,607,788, 13,008,405) 444|— 
10| 23,204,759} 10,000 out 26,013,575) 29,408,322) 34,491,233| 13,378,454) 454'— 


17| 22,269,376] 61,000 out 25,620,275] 29,384,447) 34,497,292) 13,359,101) 454/— 
24] 22.596,158} 118,000 out 25,102,700) 29,372,504) 34,602,024) 13,243,458) 444/— 
Oct. 1] 21,799,392} 131,000 out 26,279,460! 29,452,326| 36,675,991| 11,269,932) 33 |— 
6] 20,974,823] 375,000 out 26,251,750) 31,673,771) 39,055,594) 10,473,078) 323) 3 
15} 20,489,479} 120,000 out 25,958,630} 28,943,939) 36,524,778! 10,280,849] 354|/— 


22) 20,565,047| 
29) 19,832,209 


115,000 out 
503,000 out 


25,670,920] 
25,520,200! 


28,745,803! 36,945,562! 10,644,127) 2 
24,005,920} 35,800,079; 10,062,0U9) ¢ 





Nov. 5] 19,298,157} 213,000 out) 25,530,920) 27,777,927| 37,096,138; $,517,237| 34 | 5 
12} 19,319,209} 95,000 out, 25,308,390) 27,°84,057| 35,179 317| 9,760,819} 353 — 
19! 19,752,916, 179,000 in 334 — 


24,795,670 ns 34,973,314) 1a ,208 


| t 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 





At corresponding dates Nov. 18, Nov. 23, Nov. 22, | Nov. 21, | Nov. 19, 
with the present week. 1874 1881. 1882. | 1883. 18384, 
Circulation (excluding £ £ £ £ £ 
Bank post bills)......... 26,383,955 | 25,551,275 , 25,665,575 25,092,010 24,795,670 
Public deposits ............'. 3,931,202 4,204,692 3,603,070 5,734,321 } 5,156,702 
Other deposits ............ 1%,042,559 | 22,289,797 , 22,058,778 | 23,867,423 | 22,673,406 
Guvernment securities... 13,534,656 | 13,244,014 | 10,381,057 | 14,989,292 } 13,312,678 
Other securities ......... 17,533,557 | 20,350,882 22,638,546 | 19,733,779 | 21,660,636 
Reserve of notes & coin, 8,517,719 | 10,800,471 10,520,694 , 12,720,187 | 10,707,246 
Coin and bullion ........ 2u,201,674 20,610,745 | 20,436,269 22,062,197 i 19,752,916 
Proportion of reserve | | i 
to liabilities ............ 403 % 40} % 403 % 423% | 3% 
Bank rate of discount... 5% 54% [| Seg 3 Z 6 
Price of Consols ......... 93} 1005 | 102 | 101i | 100} 
Average price of wheat! 43394 | 458 4d 40s sd | 403 3d 3is 5d 
Exchange on Paris (sht) 25 124 224) 2¢ 224 274 25 21} 26}) 25 18 25 |25 274 324 
— Amsterdam (sht) 1116 18 | 12 2§ 3§ , 12 2 3h, 12 14 24) 12 2h By 
— Hamburg (3mths)} 20 76 | 2070 75 | 20 63 67 | 20 54 53 | 20 63 67 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 an excess of 
499,402/; in 1881, an excess of 1,938,915/; in 1882, a 
deficiency of 579,7682; in 1883, an excess of 4,133,644, 
In 1884, there is an excess of 1,017,7707. 

In 1881, the Bank quotation stood at 5 per cent., and 
rates in Lombard Street, after a point of weakness, were 
nearly up to the official level. The demands for gold were 
on account of the United States. 

In 1882, the discount market recovered } per cent.» 
which was due to a sharp drop in the American exchange, 
money in New York being in great demand. The Bank 
reserve gained 672,000/. 

In 1883, money was very easy, although the outlook 









Increase. a | generally was not very clear. The Bank rate was 
2 e . ‘ : 2 e ; 
Circulation (excluding Bank post bills) ......cscsseeee i‘ oy, vue 612,720 | Maintained at 3 per cent., but it was by no means effective, 
yoy | quotations in the outside market being about 1 per cent. 
he .. _ | lower. 
PN scan ekki onnapaauioeesnaiel a 206,003 th: id ° ‘ . 
Bullion 00... 433,707 é The principal items in the accounts of the following 
Se inticsiccsmecth sc 7,72 ° . atos 
Siiiacrnn ce ae continental and American banks for the latest week pub- 











Public deposits 
Other deposits 
'}] Government secwniVies ........... 
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lished are compared below with the previous statement and 
with the corresponding statement of last year :— 


BANK OF FRANCE. 
| 


Nov. 13, 
1884. 


Comparative Increase 
or Decrease. 





Nov. 238, 
1884. 


Nov. 22, 
1883. 























ASSETS. Sty eee eT £ £ 
I iar tchesascnenasisiin .| $2,543,000) 82,780,000; 78,711,000, — — 237,000/+ 3,852,000 
Government securities... 14,113,000; 14,113,000] 13,03%,000| ws. [4 1,025,000 
Private securities ............ 48,079,000| 47,972,000| 53,999,000/+- 107,000|— 5,920,000 
LIABILITIES, 
SERRE 115,327 ,000'115,294,000) 119,644,000 +- 33,000|— 4,317,000 
Government deposits ..... | 5,938,000; 6,542,000} 2,517,000'— _6'14,000)+ 3,421,000 
Private deposits............... 14,394,000. 13,644,009) 15,022,000 + 750,000'— €238,000 
IMPERIAL BANK OF GERMANY, 
| Nov. 15.{| Nov. 6. Nov. 15. Last Week.) Last Year 
ASSETS. £ £ £ £ £ 
Coin and bullion ............ 27,543,000) 27,359,000 27,695,000 + 184,000/— 152,000 
Discounts and advances ...) 24,692,000 25,124,000 22,444,000 — 432,000) + 2,048,000 
LIABILITIES. | { | 
Notesin circulation......... 37,780,000 38,595,000 37,925,000 — 815,000;— 145,000 
Current accounts ............ 11,408,000 10,977,000 8,736,000 +  431,000)+ 2,672,000 





NETHERLANDS BANK. 








Nov. 15. | Nov. 8) Nov. 17. Last Weck.Last Year 
ASsETs. . F £ 4 
Ooin and bullion—Gold .. 2,371,000} 2,555,000) 2,331,000; —184,0(0)+ 40,000 
_ Silver...| 7,636,000| 7,610,000) 7,662,000/ + 26,0:0— 26, 00 
Discount and advances ...| 8,643,000} 8,302,000) 7,751,000) + 341,004 £92,000 
LIABILITIES. 
Notes in circulation . | 16,901,000; 16,652,000) 1° 912,000; + 249,000-+ 989,000 
Deposits ee ee 269,000! 349,000 £9 000 — 80,000 — 27,000 





NATIONAL BANK OF BELGIUM. 


; Nov. 18.; Nov. 6 | Nov. 15. |Last Week. Last Year 
ASSETS. a i ae £ } £ | £& 





Coin and bullion ............ 8,695,000; 3,776,00c 3,649,000) — 81,000 + 46,000 
Home discounts............... | 8,434,000| 8,680,000] 8,797,000. — 246,000— 273,000 
RN tien 2,896,000' 2,883,000} 2,79°,000 + 13,000+ 106,000 
LIABILITIES. | 
SIO oss osc cevsesscescnces ' 13,658,000) 13,490,000) 13,553,000 + 168,000 + 105,000 
BY stbsonet kckniseenibassad 2,408,000; 2,8*4,000! 2,757,000 — 456,000 — 349,000 
NEW YORK ASSOCIATED BANKS. 
{ Nov. 15. | Nov. 8 | Nov. 17. ‘Last Week.|Last Yeat 
ASSETS. £ £ £ £ £ 
MEIOED ... cnsccescvocesensse~ccectese 16,480,000) 16,040,000) 11,180,000, +  49,000]+ 5,300,000 
Loans and discounts......... 58,320,000 58,060,000/ 64,720,°00) + 260,000/— 6 400,010 
Legal tenders ................++| 7,300,000) 6,660,000; 5,300,00 | + 640,000/+ 2,000,000 
LIABILITIES. 
IED cis cinssdccsteseed { 440,000; 2,560,000! 3,080,°00/ — 12),000/— 640,000 
Net deposits .................. 65,080,000; 63,420,000) 53,000,0% +1, 6 ),000}+ 2,080,000 
RESERVE (Specie & Notes). | | 
Legal reserve ................+ 16,270,000} 15,855,000, 15,750,000! + 415,006/+ 520,000 
Actual excess [*deficiency 7,510,600) 6,845,000 730,001 | + 665,000)+ 6,780,000 





Converting the rcichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc and peseta at 25 per 1/. American currency is reduced 
into English money at 4s per dollar. 

Discount AND Money Market.—The tendency of the 
money market has been most distinctly downward. Early 
in the week the discount quotations began to decline, the 
rate for the best three months’ bills dropping by Wednes- 
day to nominally about 4 per cent., and since this the 
favourable character of the Bank return has caused in- 
creased weakness. To-day, in fact, the quotation generally 
is only about 33, and in some instances 3} per cent. is men- 
tioned. Long-dated paper has been eagerly competed for 
by home and foreign houses, the result being that the 
Indian banks have been able to place their six months’ bills 
as low as 33 per cent., but now the quotation is, if any- 
thing, lower. It would rather appear as if the market 
were moving too fast. Week by week the Bank will now 
acquire more strength, owing to the collection of the taxes, 
and to this extent the outside market will be correspond- 
ingly weakened. The latter is not possessed of great re- 
sources, judging by the private deposits held by the Bank 
of England, so that the break in rates is due rather to 
competition for the few bills offering than to the amount of 
floating capital, The American exchange has moved in 
favour of this country, but it may easily give way again 
under present monetary conditions. The Continental ex- 
changes are easier, especially at German centres. 

According to advices from Amsterdam, an undertakin 
has been formed, under the title of the Netherlands Indian 
Agricultural Company, to take over the estates, &c., in the 
West Indies, of the Netherlands Indian Trading Bank. 
Subscriptions were opened in Amsterdam on the 1th and 
19th for the capital of 9,000,000 florins, which is in the 
form of 5 per cent. debenture bonds, and the applications 
are said to have fully covered the amount required. 

The falure has been announced this week of Messrs 
Spartali and Co., merchants, of 25 Old Broad street, 
London, with liabilities ranging from 500,0002 to 600,000/. 
The firm was originaliy established in 1830, under the title 
of Spartali, Fachiri, and Lascaridi. Speculations in 





produce are believed to have been the chief cause of the 
failure. The liabilities are widely distributed, and it is. 
expected that the estate will realise well, owing to the 
promptitude of the suspension. 

We are informed that Frederic Peel, Esq., late of the 
firm of Messrs Peel, Jacob, and Co., of Calcutta, Manchester, 
and Liverpool, and Henry Holmes Sutherland, Esq., of the 
firm of Messrs Begg, Dunlop, and Co., of Calcutta and 
London, have joined the board of the Alliance Bank. 

Silver has been in active demand throughout the past 
week, and business has only been limited by the smallness 
of the supplies on hand. ‘The closing price is 50}, which 
shows a rise of ;3; on the week. 

As a consequence of the strong demand for remittances, 
the Indian Council have sold during the week, at good 
rates, 577,6507 in bills and telegraphic transfers. The: 
transactions took place as follows :— 


50,0007 in bills on Bombay at 1s 776d 

80,0007 in bills on Bombay and 
Calcutta at 

20,0007 in telegraphic transfers 
on Madras at 

Wednesday... 330,000/ in bills and telegraphic 
transfers, all presi- 
dencies, at 

97,6507 in bills and telegraphic 
transfers on Bom- 
bay and Calcutta at 1s 73d ” 


Next Wednesday the amount of drafts to be offered is to 
be raised to 200,000/. Between April 1 and November 20 
the Council sold remittances to the extent of 8,56,23,418 rs, 
realising 7,002,882/. 

It is understood that on and after December 31 the French 
Financial Agency in London will be closed. 

The Bank return shows a very considerable increase of 
strength. The note circulation has decreased 512,7201, 
while the stock of coin and bullion has increased 433,707/. 
As only 179,000/ in gold was sent in from abroad, the rest 
must have returned from the internal circulation. The 
net effect is to increase the reserve by nearly one million, 
which raises the total to 10,707,000/, or 38} per cent. of 
the liabilities. The private securities have fallen off 
206,003/, but the Government securities are unaltered. The 
public deposits, however, have increased 712,652. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


Saturday...... 
Monday 


per rupee 


Is 7 v5 d & =,d ” 


Is 74d 9 


Is74d& fds, 
Thursday 


Bank Bills. | 


Trade Bills. 




















i 
les 
($s | sqenpnamanapenesanieniats 
f= 3 Months.\4 Months.\6 Months.'3 Months..4 Months.|6 Months. 
sari ae beniaoeoean a — ae: aoe 
io 4 % * % % Regt % 
oe oe 1 if oy | 2 | oop | ob 8 
Sept. 6... 3 | 1 1 ot | iy 2 22 2 8 
ae ae ee if 2h | 1g2 2 v4 2% 8 
19...) 32] 18 1 2h | 1¢ 2 22) { &% 8 
26...) 19 | 18 if 2} | 2 23 9 | 2& 38 
Oct. 3...) 2 | 4 2} 2 3 4 24 3} 
10..| 14 21 23 3 2 3 34 + 
a7 ee 24 23 3 i ¥ 34 84 4 
24.119 | 2% 3 33 | 3 34 4 re 
ee a 3} 4 | 3} 4 4 
Nov. 7...| 3} 44 4} 44 nom. | 3j nom. | 494 43 4 
14...| 33 43 44 nom. | 4 nom. | i g 44 4t 
Nov. 21.} 34 88 3} 3% is 33 £8 


The discount houses have this week reduced their rates 
for deposits. The current allowances for deposits at call 
and notice are now as follows :— 


Private and joint stock banks at notice ............. . 3} per cent. 
Discount houses at Call ......... sscccccossccccsvcscscsescess . 34 per cent. 
— BEVEN GAYR NOLICE ..0s0.0scssecsenasevs 3? per cent. 
— fourteen days’ notice .........s.ce0eee . 3% per cent. 
The discount quotations current in the chief continental 
cities are as under. 
k oO | Bank Open 
Rate. Market. = rT 
%, te te 
Paris ........ 3 Feb. 22,83) 22 Brussels ...... 4 Oct. 30,’84] 33 
Berlin ........ . 4Jan. 19,83) 34 | Madrid ...... 44 we 4h 
Frankfort ... 4 Kas. Oe Vienna ...... 4 Feb. 22,’83] 4 
Hamburg ... 4 re St Petersbrg. 6 Oct. 79] 6 
Amsterdam... 3 Mayl4, 84] 2} Copenhagen 5 Nov. ‘84 5 


At other centres the latest recorded quotations are :— 


% | Discounts. Overdrafts 
New York (call money) 1 to14  Melbourne...... oy 9 
Ditto (endorsed bills) ... 5 6 | Sydney ........ C80 Z.scc0 9 
Calcutta, Bank min. (Nov. 6)3 | Adelaide ...... 60 7 666% Sto 9 
Bombay, Bank min.(Jly. 23) 4 ; Montreal ......7(callmoney 464) 
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In New York money remains easy and the position of 
the Associated banks is decidedly stiong. 


The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. g American. 
25.324—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 

25.12 p- mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 
The exchanges were yesterday :— 


French short exchange f 25.30, or 3 per mille in our favour, 
German short exchange m 20.42, or } per mille against us 
New York exchange 


at 60 days is ...... $4.51}. 
At 5 % interest, short $4.83}, or 2 per mille against us. 
CALLS. 


The following “ calls” fall due in the ensuing week :— 








Date! , » Already 
Due. Call. Paid. 
Nov. | 
Bengal Central Flotilla 52 Shares ...ccecss.se.cccssesesesseeees 24 £1 0 O£1 10 0 
Hungarian 4 % Gold Rente ...... sini ie ahaethnaonataaas 25 25 0 0} 52 7 7 
Metropolitan Gas Company of Melbourne 5 Debs., 
EI SIN oss sinscest sdcabice scm esaennaiieieadaioaken 24 | 75 0 O 2 0 0 
Nottingham Corporation 3 % Stock (2nd Issue) issued 
as, MP Riieavieis iniccpach pus ids aiguoasts sae: 2/voswadianacpecenneen enh ae | 30 0 0} 55 0 0 
Western Land and Cattle New Ordinary 5/ Shares ...... 30 100 400 
Do Preference Shares.............. 30 100 40 0 


* Payments may be made either in cash or in bonds of the 6 % Rentes 


Tue Srock Markers.—In a few special stocks business 
has been active, but outside of these great stagnation has 
prevailed. The easier tendency of the money market has 
had some effect upon Consols, but otherwise it has imparted 
no stimulus to the markets. The public shows no interest 
in thé markets, either in an investment sense, or specula- 
tively, and when such complete indifference exists, influences 
like cheap money fail to have effect. If a real impetus 
were given to business, then the low value of money 
would tell, but the latter has at present no initiative power. 
The year has now not long to run, and no increase of 
activity can be expected until 1885 is entered upon. The 
commercial outlook may perhaps then begin to brighten, and 
whenever it does there is no doubt that the prices of many 
securities will experience a sharp advance. 

_ British GoverNMENT SEcuritiEs.—Consols have advanced 
in price, and close firm. Indian stocks have also rallied in 
price, especially Rupee Paper, which has benefited by the 
rise in silver. Bank of England stock is quoted 1/ higher. 


——— —————_CLosin@ PRicks.—_—__—_——_ ——_____ Move- 
Last | To- | ment of 


| Fri. | Sat. | Mon. | Tues. | Wed. | Thur. day. | Week. 

















Consols for Money ...'00} {1100} 3-100} 4 1 Of 11003 1/1003 7 100} 


Ditto Account ...... 00% {3/100 22003 21002 13101 41/1002 14.100 Hi i 3 
Reduced 8 % ............ 94 i opps Siooe* slong 108 994 100/003" fos! il + ; 
New ‘ he. pplinddsbisanvagice J93 8993 3993  3:993 100.99} 100 993 7/903 g} + ry 
MOW 28 AX secrerceevensee 98 498 498 }98 398 98 J98 41... =. 
BU EE eitmseniinivies 913 2192 492 $922 $923 $1923 slo HE CF 
Excheq. Bills,June,2%/10/ 5/d LO/ 5/d'10/ 6/d)10/ 5/d 10/ 5/d)10/ 5/d 10/ 5/d ine . 


Bank Stock (last divi- 


dend 10 %)......... 310 12,311 133 3% 3)! 3) sis Pow 
India 4 %, redeem, ail 3 {lL 33311 13/311 — 13,311 18) + 1 

par, October, 1888 /10031}| 100} 1} 100 1})1003 13/101} 3/101} 3 1014 2 
Do 44 % Rupee Paper 803 1 803° 14'803 11 303° 81 S\g13, gig0 + i 
Metropolitan Board of| : ‘| = tare a + 1418 *| = aD 

Works 3}%Con.[1,109} 3/109} 3109} 3/109} 3109} 3 109} 3109} 3! ... 





Fore1Gn Government Securities.——Interest has chiefly 
centred upon Egyptian bonds, which have fluctuated 
sharply. In the beginning of the week a firm tone pre- 
vailed, and the market was strengthened by the detailed 
and very circumstantial reports current as to Lord North- 
brook’s proposals, which were, however, only obtained par- 
tial credence. The denial of their accuracy in Parliament 
has led, however, to a sharp reaction, and the market closes 
weak, The long delay without any official announcement 
on the subject, together with the announcement that com- 
munications with the Powers have again taken place, has 
led to a large amount of speculative realisation. And had 
it not been for the support given by the Paris Bourse, a 
sharper fall than from 1 to 2 percent. would have occurred. 
Mexicans have relapsed, owing to the reported outbreak of 
popular feeling against the Debt Agreement. International 
securities generally have improved, and most South 
American stocks are also higher on the week, 






: “ Making 
--Closing Prices—~ Rise up” 
Last Week, To-day or Fall. Prices 
Argentine 6% Public Works, 1871......... 99100.—Cli., ot 1003 + @¢ w 9 
Ditto 6 % Railway Loan, 1881............ 99 100 vos 994 1008 + 98 
BOO OD 2a TOO scntse & covsnncntctenes seco. 824 3} ». 838 4 + a ae 
Austrian 4 %, Gold Rentes,....... ssscseeee 85 7 ae a a 


Closing Prices—~ Lise 
Last Week To-day. or Fall. Prices 






























i ea BOO doccccice. .. ccc ensementannd 94 6 -- 954 OS - 1 wo 95 
I S ) eae ae a + ‘ uw & 
SS See 5 .97 8 + oe 696 
Ditto 4} % Gold Loan, 1879 .... ae. oo 
po SS eee .8 6 + 1f .. 8H 

Buenos Ayres 6 %, 1883 ............ .cssesseeees -  & < <th ae 
| 5 0 eee gies oa ae 

Chilian 5 %, 1873 and 1875....... -- 97 S - { << 

Egyptian 4 % Unified Debt — ............088 nes — 2% .. 6 
Ditto 5% Preference ............. 5 «. 33§ 2 — 3 .. § 
Ditto 5 % State Domain...... 39 4 a Ds 
Ditto 4 % Daira Sanieh . 60 4 - 2 oe & 

Premols 44%, 1SGB.ceccacse .cccccsccsessesecesseces 7 ... 1063 7ix1 + § . 107h 

Hungarian 5 %, 1873 ntiptenttiie oo. 985 94 we coe 983 
Ditto 4 % Gold Rentes .............c..00e0 783 4 + Lo we TF 

Italian 5 %, 1861 (less 13-20 7 . 95F & Sw 95 

MIAN SSE igi saccnsedacquedantetiniedl “ = -—- lf « 2 

Peruvian 6% 1870 ........ cceceseeeees — w IZ 2 a, on 
Ditto 5 %, 1872......ce.ceree - $3 9% — 3 « & 

Portuguese 3 %, 1853-80.......cccccc0 seeceeees ww #93 04 + § AT 

SNS See me 954 64 ee he 
Ditto 5 %, 1871 83 4h + we MOR 
BU Fe I se cisinccinece.-ocisernaale 923 3h. 98 4 Ot ; aa 
CE ee 944 5 « 943 §& + a 
Ditto 44 Z%, 1875 ..... eoceceneguecsnsenent 84 6 oss 34 6 tar eee 84} 

Spanish 4) = aa . 8% & ee 588 3 - fice ast 
Ditto 2 % Coupon Bonds ............ we 6} 3 ve 454 6 - Fa 

Turkish, 5 %, 1854 “ Tribute Loan” ...... 88 9 ve ST 9 — il .. 884 
Ditto 4} %, 1871 ..... ... GIRL... ..0.<0ceccee 672 8h ww“ TC Rw 
Ditto 5 % Defence ......dittO ..... + 80; } woe o% 3 deel 
Ditto 5 %, General Debt (Stamped)... 84 ~%%s ww — Ww: 8 
Ditto 6 %, 1869 (Stamped) 93 10 ia = #8 
Ditto 6 %, 1873 (Stamped)..........+cee00 b we OF OB 83 

United States 4%, 1067 .cccc...ccescccccecsecee 125 6 see wee see 

Uruguay 5 % Unified ..........::cccescereerees wo OS 4 3. +2 53 

Virginia 6 %, New Funded (Reg.) ......++ m= = pi 42 


Home Rattways.—The movements this week have been 
of an entirely unimportant character. The traffic returns, 
which have chiefly influenced the market, were variable in 
character, but showed, on the whole, somewhat more satis- 
factory results than had been expected. The increased ease 
in the money market has exercised no imfluence upon specu- 
lation, which remains extremely inactivé. The stocks of the 
“heavy” lines are only fractionally lower on the week, 
although in two cases, viz., Great Western and North- 
Eastern, the revenue for the week shows a heavy decrease. 
The Southern stocks have also been neglected, and prices 
are virtually unaltered. The receipts of the Great Eastern 
continue disappointing, and the stock has fallen } per cent. 
in prices. Among the Scotch issues North British have 
advanced 1 per cent. upon an increase of 1,422/ in the 
week’s earnings. Lancashire and Yorkshire, a purely 
investment stock, is also quoted 1} per cent. higher. Metro- 
politan District has rallied ? per cent., but closes below the 
best point touched. 


The following are the latest closing prices, &c., of the 
leading Ordinary Stocks :— 











“* Making 
Closing Prices—~ Rise up” 
Last Week, To-day or Fall. —— 
Caledonian. .........::sescecccrce-sercereerseercvecs 96§ ve 965 3 on. Bon ) 
Great Eastern .......cccccsccscscesccece: sevececes 67 wo. 664 } = s . 665 
Great Northern... ace «. 1115 123 ML 12 — § ~ He 
(aa . 103} ; 1033 4 +}. 108 
Great Western ............ccseecseeeeseeressconees 1364 136 | } % ek 136 
Lancashire and Yorkshire................00+ 114 15 1153 164 le w. 114 
London and Brighton............ceccereereeeeee us 20 .. Lis 29 or 
TUNED. Giiccciciaccetnicetiitnmntheccit 102 3. 1028 — wwe 998 
London, Chatham, and Dover ........+.+.++ 183 19 18g el 
Ditto Arbitration Preference ............ 99% 100% 994 => £ae 
London and North-Western.............s:08 164 3 pe 1633 45 — § w 164 
London and South-Western.............. soe 1264 7}... 127 8 & i've 127 
Manchester, Shetfield, and Lincolnshire sf 4) eve 734 Oe ms - we 74 
Ditto Deferred ..........:eccccerseeeeeeeeeneees 37 . 37 i ee 
Metropolitan ............+00+ dovtscee’ asd ae . lit 3 ess 114} 
Metropolitan District.............-seeeeeeeerees 84} 65 ; + 3} 634 
Midland.........ccccsccesccvece coe oo cesseccsccoees 130 3 w» 130 | dg pe 
North Staffordshire..........cccccceeceesereeeees 9 Fw 894 9 — Fm ot 
North British ............cere» sedlailadadie 953 a i 963 3 t+ 1 we 98 
North-Eastern—Consols .. 1578 % 1573 8 — 3 130f 
South-Eastern ...........++ - 419 21. 9 21 « we 39 
Ditto Deferred ...... . 993 100... 993 100_—=eaj we 98} 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending Nov. 16th to 1,117,231/, being a 
decrease of 18,147/, on the corresponding week oi last year, 

Cotoniat Raitways.—Grand Trunk Stocks have receded, 
but the fall is not serious, the “oversold” state of the 
account giving much support to prices. The traffic returns 
of this company continue to fall off heavily. Indian 
guaranteed stocks have been in demand at decidedly higher 
quotations. 

The following are the latest closing prices, &c. :— 


* Making 
Closing Prices—~, Rise up” 
fast Week ‘To-day or Fall. Prices 
Bombay, Baroda, &..........665 sesereeeceecee 147 w+ 149 51 + @ce 48: 
CanadianPacific, Shares .......c00eccseeeees 45} 2 pee 453 6 +. Aum 453 
East Indian, Deferred  ..........66 cecseenneee <a 4 “eS me 
Grand Trunk of Canada, Ordinary......... _9t i abe 9} 3 =: O5.q/ ll 
Ditto, 4 %, Guaranteed ...........0ceeeeeeee 732 ov 73 4 ree per 
Ditto, First Preference ...........cee-+++ dab Ol = 4 =: ae 
Ditto, Second Preference ove 44 t — 18 .. 44 
Ditto, Third Preference...... Z & «. 139 = 3 ae 
Great Indian Peninsula. .........00+ cesreeers is + 3 .. 140 
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RAILWAY TRAFFIC RECEIPTS. 
Agvregate Receipts of 
Week’s Receipts. Half-year to date.t 


Inc. or Dec. on Inc. or Dec. on 














Correspond Correspond- 
ing Week ing Period 

Amount. in 1883. Amounh. in a 

£ £ 

Great Easterm.............0..0 + 61,655 + 9 wiiscs 2SSQCGT + "e 377 
Great Northern 69,06) — 1,210 ‘ 1,534,27: -- 136 
Great Western .... -o 2A = 6,207 3,175,713 — 53,234 
Lancashire and Y orkshire .. 71875 + 370 1,532,647 + 16,705 
London and Brighton ......... 37,949 + 1,133 921,377 “= 1,423 
London, Chatham,and Dover 20,535 + 69 542,490 + 608 
London and North-Western 187,989 -+- 2,788 « 4,173,857 — 25,955 
London and South-Western 46,153 -— 300 « 2,141,395 + 17,918 
Manchester, Sheff., & Lincln. 41,862 — ROO. corsa $27,296 — 11,646 
CO SEER em 8,204 + Oot - ws os 164,106 > 9,534 
Metropolitan District ......... 12,029 + 102 247,268 ao 985 
I ois pec ocdascaruual 139,610 — 1,838 ........ 2,939,448 — 65,623 
North-Eastern .............0008 119,763 — 12,390 .......0. 2’, 66,163 — 211,871 
South. Eastern 34,921 HOS ssisemes 260,693 — 40,373 
SEIN <5 aveianiunbhessnaonens 53,406 — BGR 208,861 — 18,761 
*Glasgow and South-Western 20,510 — i oe 370,832 — 11,219 
eo ee 53,080 + «1,422... seseee $71,158 20,369 
1,217,251 — 18,147 24,918; 342 _- “411, 583 


* In these cases the aggregate is calculated from the bey zinning of August. 

t We give the agyreyate as published. 

AMERICAN RaiLways.—Quotations in this department 
have moved rather violently this week, owing, almost 
exclusively to the manipulation of the New York market. 
At one time a sharp advance took place, due, it is said, to 
settlement of the East-bound pool difficulties. Navigation 
is, of course, now closed, and this gives a little more 
possibility of some arrangement amongst the contending 
companies ; but as we have said before, the causes of dis- 
sension are numerous and deep-seated. The fall in prices 
this week is nearly general, but is most pronounced in 
Union Pacific—Mr Gould’s and in the Vander- 
bilt issues. Chicago, Milwaukie, and St Paul, a much- 
manipulated stock, has remained suspiciously steady. Ohio 
and Mississippi shares alone exhibit an advance on the 





being the cause. 


more prominent issues :- 


7~—Closing Prices— Rise up” 
Last Week. To-day. or Fail. Prices. 
Centra: Pacific, Shares ..,..........cccossesees 334 6 ee — lk 34} 
Chicago, Mil., & St Paul, Com. Stock ... 774 8 ... 774 8 - 763 
Denver and Rio Grande, Shares ........... 9} 10} ...98 3 - 9} 
Ditto 7 %, First Consol. Mortgage 1606 OS s 7 — 1 44 
Illinois Central, Shares..................... + 1194 20 ... LIZZ 1s} — 13 117} 
Lake Shore and Michigan Sthrn,Shares 693 3 eo) — i} 67% 
Louisville and Nashville,Com. Stock ... 25} 6} ... 243 5} -— 1 244 
Ditto 6 %, General Mortgage ............ 85 7xd 85 7 ee at 
New York. Gentral, RE er 913 § .. SOF 90 = — 1h... 38h 
New York, L. E., and Western, Ord.Shrs 133 ¢ .. 13g 3 — i we 182 
Ditto 6 %, Sec: ond Consol. Mort ceanentive 524 3 . 63 Ga Ce 4 RR 
mr ine Western, Reg. Shares 12 § ... 12) 3 — 4... 12} 
N.Y.,Pennyslivania, & Ohio, 7 % 1st Mort. 323 3} ... 32} } — $$ w. 382 
Norfolk & Western, Preferred ............... 23 30 3 30 oo cee 28 
Ohio & Mississippi, Ordinary Shares ....... 174 18 18 19 t Ben ee 
Oregon & California, Preferred Stock .. 184 19} 1 3 — # .. 17% 
Pennyslvania R. R., $50 Shares .........++ 52} 3} 52} — 2 we & 
Philadelphia & Reading, 35) Shares lig 3 11s ? — 32. at 
Ditto 6 %, General Mortgage, 1874 72 4 71 2 = Wb» we 
Union Pac ific, Shares .. 534 4 503 1} — 23... “Ot 
Wabash, St. Louis, &e., Preferred Shares 12 ©. nics ee $ os ine 
Ditto 6 % , General Mortgage sidubanieiions 83 9 3 9 — 4§... 37 


ForeEIGN Raitways.—Mexican issues close higher upon 
the weekly traffic returns, which shows that the Tecent im- 
provement is being maintained, but the final prices are 
below the best, having declined in sympathy with the 
Government stocks, Brazilian Shares are mostly higher, 
with the exception of Brazil Great Southern, which are 
quoted 2/ lower. Central Argentine Shares have fallen 4, 
Buenos Ayres and Rosario 1, and Central Uruguay }. 


Bank SHares.—The market has been dull. Bank of 
Australasia have fallen 1, and Chartered Mercantile, Eng- 
lish, Scottish, and Australian Chartered, Imperial, London 
and County, London and Westminster, London Chartered 
of Australia, and Union of London, } each. 


CoLoNIAL GOVERNMENT DEBENTURES.—The 
been quiet, and prices have been maintained. 

In Miscellaneous Securities, Imperial Fire Insurance 
Shares have rose 13 ; Eley Bros., 1 ; Foster, Porter, & Co., 4 ; 
and Union Steam 20/ shares, 34. The last-named have 
been in demand to-day, and business has been marked at 17. 
United Telephone Shares have fallen }; North British 
+ Australasian, 3; Scottish Australian Investment, 10; 
Peninsular and Oriental Steam, 1 ; and Bryant and May, 
3. Gas and Water Stocks have remained firm.  Tele- 
graph securities closed rather dull. 


The following are the latest closing prices, &c., of the 
more important miscellaneous issues :— 


market has 





week, rumours of a new lease to the Baltimore and Ohio 


The following are the latest closing prices, &c., of the | 


“Making | 
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‘* Making 
-—Ciosing Prices—~, Rise up” 
Last Week. To- day. or Fall. Prices, 
Anglo-American Telegraph, Ordinary ... 33} 3 eo 33 — 3 32h 
Mndaan: 8 Bay, BOGGS... 00000: siseasceene2 » B43 § ‘ 2 5 ass 243 
Imperial Ottoman Bank  ..............cc00e + ee ws SS — 4} 125 } 
Mexican Railway, Ordinary .................. 30 3 . 31g 22 + 1g 29 
Ditto, First Preference .............0eseee0 872 8 .. 30h *# + ly a 
en MINIs ns cnnnecasneccasiasecsssunsan ae eS a 133 
South Austrian Railway Da gee See 1 on 123 
Suez Canal, Shares .... Ds cate: ae 4 74} 





United Telephone ve 103 oo ae 

The Stock Exchange Committee have this week ordered 
the scrip and paid-up scrip of the Santa Fé 6 per Cent, 
Loan to be quoted in the Official List, and the quotation of 
the Buenos Ayres 6 per Cent. Loan to be extended by 
563.6002. 


Buttion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated Nov. 20: 

Gold.—Only a few small amounts have been taken from the open 
market for the United States, the general demand having ceased to 
such a degree that 179,000/, in bars and coin, received from the 
Continent, have been sent into the Bank. 

Silver.—The price declined to 49}}d per oz. after the issue of our 
last circular, but firmer exchanges have since been received from 
India, and the Indian Council drafts and transfers went at an im- 
provement in rate yesterday ; silver also rose to 41){§d to 494d, the 
market being firm and bare of supplies. An exceptional order has 


| caused a rapid rise to 504d, and we give that quotation as the price 


of thisday. We have received 49,0J0/ from Chili, and 49,3601 from 
New York—total, 98,360/. The Medway has taken 17,475/ to the 
West Indies, and the P. and O. steamers 105,400/ tu India. 

Mexican Dollars.—The French steamer has not yet arrived, having 
met with an accident to her engines ; we are, therefore, without the 
dollars by her, and cannot give any quotation. 

Quotations for Bullion—-Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silv er, 77s 104d per oz 
standard. 

Silver.—Bar 
containing 5 
o4fd per oz. 


501d 
508d 


bar silver, 
cake silver, 


oz standard; 
standard 


fine, 
gold, 


silver, 
grains 


per 


per OZ 


Quicksilver, 6/ to 6/ 10s; discount, 3 per cent. 
COURSE 


OF EXCHANGE. 


Price Negotiated on ’Change. 
















































Noy, 18. Nov. 20. 
Money.| Paper. | Money. | Paper. 
Amsterdam {3months 12 5 12 64 12 43 12 6% 
AEE w--| At sight | 12 24 | 12 34 | 12 24 | 12 3 
Hamburg ..| 3months 20 65 | 20 69 20 63 | 20 67 
NI csitd sbunsetrivasv shisdotnieniles tcnehes _ 20 65 | 20 69 20 64 | 20 68 
Frankfort-on-the-Main  ...........s0006: — 20 65 20 69 2u 64 20 68 
IIE 55 oc, danas anssiovinscanscqatransenceiybas _ 12 46} | 12 474 2 42) | 12 45 
LER ELIE _ 12 465 | 12 474 | 12 424 | 12 45 
MNOMORD o0cs0 essays ) — 25 55 | 25 6v 25 524 | 25 574 
OID sis cnicecdeisdciseveniscecsvecssuten — 241 24 244 | 2435 
Ws das ckssiicideoineistadsssqabasaseatuaaniten Cheques | 25 274 | 25 35 25 274 | 25 af 
RN Se eS Doce acon seee ats 3 months | 25 48} | 25 55 | 25 4+} | 26 51 
Ts it occ css onodiniad aeepens | — 25 48} | 25 5d 25 474 | 25 523 
POR, MMNOG, TERS iss scsescsssconcsousses =~ 25 65 | 2& 70 25 63} 25 68} 
eee ~ 46} | 463 46%; | 4645 
IL, Jiu dsNenacemabhinadenskeaieepense _ 46} ; 464 46} 463 i 
MEI dicbicnsniestsackuateictssieakteboceudh ier’ _ 464 164 46.3 46 
NR 0 fi Oatyitha ete contial ania aeecaseebulctele _ 465 | 463 464 46} 
NE sic cissenvanviandgsaxnsnn eameidnaaeies =e 464 | 465 464 463 
Malaya a 46} 464 464 46} 
ee ie — 514} 513 51s 51i5 
TRUE sissies anincss5s neennhanaisdpeataamuns | - 51th 51g bl vs 514 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates of Rates ef 
oe Exchange —— Exchange: 
aves. on Lond’n. won Lond’, 
a Nv. 20, 25.80 |Cheques|New York...... Nv. 20) 4.81} |60dysst 
Antwerp ..... | — 20 25.30 Short }|Rio de Janeiro; — 11 19 |i90 , 
Amsterdam...) — 20 1215 — EEN vkcexnstess —. pe ; o— 
Frankfort ......| — 2 2048 | _ Buenos Ayres — j—- 
i — 20) 122% - se 
AGRO ms ncve — 20) 1228 | = [Port Elizabeth) — — 
— 20 20°24) |8mdatelMontevideo...) —...)  ... | 
Hamburg . sehen |; — 20, 2048 | — [Yokohama — ...| ies ; — 
St Petersburg., — ... a | =< Singapore ...... —..| as jo— 
Constantinople!) — 20 11000 | — [Bombay Nv. 2-] 1/7, ) telle- 
GOROR, <in0000.0. — 2) 25°30 = ROCIO «cescesess — 2) 1/7,, >griaphic 
Florence ..... —.. a _- alcutta ..... - 20) 1/7, ) triansfers. 
Madrid ......... — 20 4750 | — [Hong Kong ...| — 20) 3 3/74 \4 m. sgt. 
Melbourne..... Nov.. | 3 pm. 160 dys st}Shanghai ....... — 20) 4/11§ a to 
Sydney .....:.. Nov 4% pmt — 








OF AUCTION 


ESTATE EXCHANGE REPORT. 
Nov. 17.—KENNINGTON LANE, No. 202, freehold—Toriis AND 
HARDING, 1,200/. 
GREEN LANES, 12 Florence villas, 
OETZMANN AND Co., 2501, 
The REVERSION to a sum of 4,000/, 


RESULTS SALES. 


75 years, ground rent, 8/— 


invested in railway stocks, life 


aged 61 years—RoOBINSON AND FisueEr, 1,950. 
BERM ON DSEY, 300 and 302 Rolls road, 60 years, ground rent, 102, 
5151. 


ROTHERHITHE, 35 and 37 Barkworth road, 


93 years, ground 
rent, 10/—W. J. NEWELL, 5451. 











Nov. 22, 1884.] 


TOTTENHAM, 5 and 7 Catherine road, 85 years, ground rent, 13/, 
3002. 

KENSINGTON SQUARE, No, 18, freehold—Dowsertr axnp Woops, 
4,0002. 

Nov. 18.—ISLEWORTH, The Residence, park view and fruit garden, 
4a Or 10p, copyhold, 2 Mogden House and fruit yarden, 
6a 2r 18p, freeholI—E. P. Newman, 3,0002. 

TOTTENHAM COURT ROAD, No. 30 and 
ground rent, 80/—HAaxeELt, 1,350. 

BELGRAVIA, 33 Eaton place, with stabling, 27 years, ground rent, 
40/—Rocers, CHAPMAN, AND THomas, 5,2891. 

OXFORD STREET, No, 94, a profit rental of 2207 & year, term 16 
years, 1.9802. 

CLERKENWELL, 9 


a 
VIUC5 


3l, term, 13 years, 


Myddleton square, 28 years, ground rent 


62 11s 3d, 4702. 


HAMPSTEAD, ground rent of 
FuLier and Fuuier. 

Nov. 13.—BASINGSTOKE, five freehold cottages in Longcroft, 5601; 
three freehold cottages in Bunnian place, 3351 ; Wote street, free- 
hold house and workshop, 8002; Goat lane, two freehold cottages, 
8357; Bedford place, freehold cottage, 1651; thirteen freehold 
cottages in Flaxtield, 1,800/; a plot of land near the above, 155/; 
Victoria street, four freehold cottages, 435/—Raynnirp and Sons. 

Nov. 19.—PORTMAN ESTATE, 51 and 53 York street, 23 years, 
ground rent, 21/7, 1.180J. 

PORTLAND ESTATE, 114 Great Titchfield street, 12 years, ground 
rent, 267, 535/—Messrs ELGoop. 

STOKE NEWINGTON, 2 to 10, even, and 11 Kenilworth terrace, 91 
years, ground rent, 45/, 2,465/ 

HOLLOWAY, 70 and 78 Seven Sisters’ road, 21 years, ground rent, 
147, 1,110,—HArMAN and MATTHEWs. 

Nov. 20.—PALMER’S GREEN, 13 and 14 Palmer’s green villas, 
freehold, 1,1207 ; 16 and 17 Palmer’s green villas, freehold, 1,200/ ; 
the life interest in properties valued at 2,7002, and a policy for 500 
life, aged 24 years, reversionary as to part, 5007—Furper, Price, 
and FuRBER. 

Nov, 21.—SOMERS’ TOWN, 17 and 19 Charrington street, 38 years, 
ground rent, 137 10s—G. A. WILKINSON, 9702. 

BLACKHEATH, 15 Vanbrugh park, 73 years, ground ient, 16/— | 
Harps, VAUGHAN, AND JENKINSON, 1,740, 

BLACKHEATH, 7 Vanbrugh Park road, 73 years, ground rent, 127 5s, 
9907. 

CROUCH END, 1 Crescent road, 84 years, ground rent, 15—RryNo.ps | 
AND Eason, 8657. 

VAUXHALL, Prince’s and Clarence Wharves, 42 years, rent, 2501, 9457 

ASHTON, 273, 275, and 277 Uxbridge road, 79 years, ground rent, 
187 15s, 8557. 

BLACKHEATH, 1 and 2 Richmond villas, 82 
32/—GREEN AND Son, 1,9201, 

RUDGWICK, Sussex, the 
and 274 acres, 12,400/. 

MARYLEBONE, 114 to 116 Lisson grove, freehold, 3,8107; ground 
rent of 34/ a year, reversion in 15 years, 1,210. 

SUTTON AT HONE, Kent, a plot of land, 2a 1r 7p, freehold, 5002. 

FINCHLEY, 39 plots of freehold land, 3 3152. 

HENDON, 15 plots of freehold land, 6202 

NEW SJUTHGATE, 15 plots of freehold land—Baker snp Son, 
3871. 


5 53, reversion in 31 years, 205/— | 


years, ground rent, 


freehold residence ‘‘ Hermongers,” 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 
La Guaira and Caracas.—An interim dividend has been declared 


at the rate of 5 per cent. per annum, equal to 5s per share, which 
will be paid on the 25th instant, free of income tax. 


London, Reigate, and Brighton --It is announced that, owing to 
the uncertainty as to a dissolutien of Parliament, the promoters of 
this undertaking have determined on postponing their application 
until a future Session of Parliament. 


New York, Ontario, and Western.—The gross receipts for the 
month of September amounted to $186,382, being an increase of 
$22,424 as compared with 1883. After payment of all rentals there 
is reported to be a net revenue for September of $23,000. 


BANKS. 


Anglo-Eqyptian.—The report for the half-year ending August 31 
last states that the balance at credit of profit and loss, after deduc- 
tion of all expenses, and making provision for bad and doubtful 
debts, amounts to 42,329/, out of which a dividend at the rate of 4 per 
cent. per annum, or Ss per share, is recommended, leaving 10,329/ to 
be carried forward, 

ASSURANCE COMPANIES. 

Manchester, Sheflicld, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canais (exclusive of joint lines) from 
July 1 to November 9, 1884, amounted to 700,949/, as compared with 
719,215/ from July 1 to Nov. 11, 1883. The total expenses, including 
rents (exclusive of joint lines) from July 1 to November 9, 1884, were 
364,941/, as against 369,068/ from July to November 11, 1883. As 
the receipts and expenses for the corresponding period of 1883 
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include one week day and one Sunday more than the current period, 
asum of, say, 3,800/ should be added to the net receipts in 1884 in 
order to make a level comparison. 


Northern Assurance.— An interim dividend of 10 per cent. on account 
of the year 1884 has been declared. 
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MISCELLANEOUS COMPANIES, 

Castle Stecl and Ironworks.—Notice is given that all persons 
claiming to be holders of mortgage debentures are required, on or 
before December 23, 1884, to send their names and addresses, the 
amounts and distinctive numbers of their debentures, and other 
particulars of their claims, and the names and addresses of their 
solicitors (if any), to Henry Spain, of 76 Coleman street. Monday, 
January 12, 1885, at noon, is appointed for hearing and adjudicating 
upon the claims, 


City of London Real Property.—The directors recommend an 
interim payment of 3 per cent. on the original and the new capital. 


Crown Land and Building.—The creditors of this company have 
received notice of a final dividend of 5s in the pound. 


Electric News Telegraph—Mr W. J. Burnside and Mr B. P. 


Daniels, the liquidators of this company, announce that all crelitors 
| whose claims have been admitted will be paid in full. 


Ilfracombe Hotcl.—A dividend of 8 per cent. and a bonus of 2 per 
cent. have been declared. 


Junior Army and Navy Stores.—-A special meeting is called for 
December 4, to consider the following resolution :—“ That, in con- 
sequence of the extension of the society’s business, the capital be 
increased to 200,000/.” 


M:xican.—The half-yearly report shows a total revenue on the 
main line of 404,126/, against 636,420/ in the first half of 1883. The 
passenger traffic produced 66,679/, against 69 096/, while the carriage 
of merchandise realised only 296,389/, against 518,743/. The net 
revenue on this part of the company’s system was 248,542/, against 
339,833. The receipts of the Jalapa line were 153,729/, against 
15,927/. The result is that, after providing for debenture interest, 
the accounts show an available balance of 159,888/, which will admit 
of the payment of the full dividends for the half-year on the first 
and second preference stocks. A dividend of 4 per cent. on the 
ordinary stock for the half-year, free of tax, is also recommended, 
leaving a balance of 17,271/. The sum of 56,334/ is, it is stated, held 
in suspense on freight account, subject to settlement of accounts 
with the Mexican Government, and placed to the credit of the holders 
of ordinary stock, to be paid to them when received. The subven- 
tion produced 13,614/ in the half-year, and the bulk of this was 
received in the first quarter. The directors say that it would seem 
that enough has been received in 1884 to provide for the service of 
the recent loan charged primarily on the subvention, although that 
is only a small part of what should be received by the company, and 
they have had to continue carrying freight on Government account 
during the current half-year without receiving any payment. 

Monte Video Gas.—The directors have declared a dividend of 12s 
per share for the half-year ending June 30 last. 

Northern Pacific.—-Yhe land sales in October amounted to 36,673 
acres, realising $191,312, as against 37,631 acres, and $198,104 in the 
same month of 1883. ‘ 

Scottish Australian Investment.—The report for the half-year 
ending June 50 last exhibits a credit balance of 51,3291 
After payment of interest on debentures and guaranteed preferences 
there is available, including the sum brought from previous half- 
year, a total of 46.433/, out of which the directors propose a 
dividend on the ordinary stosk at the rate of 10 per cent. per 
annum, with a bonus of 23 per cent., carrying forward 16 4332 7s 7 

Trust and Loan of Canada.—The report for the half-year ending 
September 30 shows an available balance of 16,747/, and recommends 
a dividend at the rate of 6 per cent. per annum, free of tax. It is 
proposed to add 3,234/ to the reserve, making it 151,713/,and to 
arry forward 3,762/. 

United Spinning. -The quarterly balance-sheet shows, afterallow- 
ing for depreciation and payment of interest on loans, a net balance 
of 426/, which is carried forward. 

United Telephone —The directors have declared an interim dividen @ 
at the rate of 5 per cent, per annum, for the half-year ending 3lst 
ult. 

NE‘V COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 


: First 
Capital Payment Farther 
Applications. thereon. Liability. 
Cans * 2 
Amount previously recorded............+ 91,926,665 
British Chemists and Druggists Asso- 
CUI a. win ia ‘ces . wscaddenadin'e 100,000 ...... 40,000 69,000 
West Clare Railway .......::.0-ceeeeeeeees 100,000 ...... ; . 
200,000 
Total to date in 1884............00 92,126,665 


63,333,650 


The corresponding total in 1883 was 
130,671,549 


The corresponding total in 18S2 was 


British Chemists and Druggists- Association ( Limited).—SubscriP§ 
tions are invited for 100,000/, in 20,000 5/ shares. This company has 
been formed in order to enable chemists and druggists, the medical 
profession, hospitals, Xc., to co-operate in buying their goods whole- 
sale in the best and cheapest markets, and for the purpose of trading 
as agents and manufacturers, wholesale druggists, druggists’sundry- 
men, and shippers. 

New Oriental Bank Corporation (Limited),—At the meeting held 
this week the chairman said that the capital subscriptions received 
up to the present time amounted to over 300,000/, and they were still 
coming in both at home and from abroad, giving more than adequate 


LS 























































1428 
















































































capital. The directors, it was said, had formulated a scheme, by the 
acceptance of which the shareholders of the old bank would benefit 
very materially, while the shareholders in the present company 
would also be great gainers, The chairman said he could not go 
into details on the subject, as the scheme was not actually settled, 
and because. after it was submitted to the liquidator, he would have 
to bring it before his committee and the Court of Chancery. The 
matter was, however. very pressing, and if it were accepted by the 
shareholders of the old bank it would afterwards be submitted to a 
meeting of the new company. The chairman further stated that 
people in the East generally were very anxious for the success of 
the company. The number of shares allotted was 31,300. They 
had not yet receivel information as to the subscriptions in 
Australia, where they were told to expect 200,000/, The deposits were 
coming in at every place. They had nothing to do with the locks - 
up at Mauritius and Ceylon. 











Che Commercial Times. 








THE CORN TRADE, 


Mark Lanz, Faipay Evenrna. 

The weather 
and has tended 
coming up. Son 


during the week has been for the most part colder, 
to prevent too rapid growth of the crops that are 
e rain has fallen, which also was wanted. Altogether 
agriculture progresses favourably. 
Change. The stagnation noticed for some time past is still un- 
relieved, and prices of nearly all kinds of agricultural produce con- 
tinue more or Wheat in New York has declined 1 | 
to 2 cents, but the leading continental markets have not fluctuated 
to any appreciable extent. Inthe United Kingdom last week the 
official average price declined 7d per quarter, and the agricultural 
markets have sine ruled from last week's rates to a further reduc- 
tion of 6d to 1s. 
and the receipts of English grain small, but prices have, nevertheless, 


In the trade there is no essential | 


less depressed. 


+ 


In London, arrivals have been light from abroad, 


ruled in favour of buyers, and only a very meagre amount of busi- 
ness has been practicable in any position. The top price of English 
white wheat at Mark Lane is hardly quotable over 36s,nor red above 
32s. The few spot transactions in foreign wheat are irregular, and 
quotations are nominal, but virtually the market is lower. A coast 
cargo of Australian wheat is reported to have been sold at 
333 6d, but the exact particulars have not transpired. The 
business done in forward position during the week has included | 
Californiim No. 1 standard, iron ship, on passage, at 32s 6d to 33s. 
Australian, on passage, shipped or shipping, by iron ship, 34s 3d 
and January-February shipment, new crop, 353. American, red 
winter, November-December, steamer, 23s 3d. No. 1 Calcutta club, 
November-December, 31s 6d; No. 2, ditto, on passage, 29s 6d, and 
November-December shipment, ria Cape, 29s 9d to 30s. No. 1 
Bombay, November-December, 32s ; and white Delhi, same period, 
31s 6d, usual floating terms and conditions. The statistical returns 
issued during the week give some increase of supply. The quantity 
of wheat and four on passage is larger than in the previous week 
by 110,000 qrs, and now amounts to 1,809,000 qrs, against 1,897,000 
qrs. last year at this time. American shipments to both the United 
Kingdom and the Continent show some enlargement, andthe American 
visible supply is about a million bushels more than in the preceding 
week. Coun 


? 
I 


, 








33s per sack the present quotations. Fine qualities of English malt- 
ing barley support full value, but the commoner grades are cheaper 
to sell. Grinding descriptions on the spot move very slowly, and in 
favour of buyers. Odessa quoted 18s 6d, ex ship, and for Black Sea 
to arrive, 18s to 18s 13d, are the figures currently quoted, usual cost, 
freight, and insurance terms. The quantity of barley on 
passage has decreased 34,000 qrs on the week, and now amounts to 
183,000 qrs, against 188,000 qrs at this time last year. The supply 
estimated as due to arrive in the ensuing week is only 51,000 qrs for 
the kingdom. beans have met a quiet demand, without alteration 





in price. Tie colder weather has rather helped the market for peas, 
which are fairly firm. Maize on the spot continues in very scanty 
supply. Only about 2,000 qrs have arrived in London during the 


week, and for ports of call, ds well as direct ports, only 12,000 qrs 
are counted as being due to come in during the ensuing week. In all 
positions the market is firm. American mixed, ex ship, is quoted 


‘y flour in Mark Lane has sold at 6d decline, and the | 
official top price of town flour has been lowered 2s per sack, making | 


THE ECONOMIST. 





























8 i : ” 
[Nov. 22, 1884. 
| ] 
Imports. 1884-5. | 1883-4. | 1892-3. | 1881-2, 
i — -| 
| cwts. ewts. ewts. cwts. 
Wheat (week to Nov. 8) ......secceeseeeeeeee) 11,795,619; 13,859,861’ 17,176,055) 12,213,252 
Flour * * ina 2,993,037 2,922,295; 2,825,280) 2,068,094 
| 14,788,656 16,732,156 20,001,336 14,281,346 
Add week ending Nov. 15—Wheat ...... | 930,208, 1,392,405 843,272 1,232,006 
I iss ccknbbtedicsshsn/ackidcanttaeeaeien |} $22,641 349,184 261,251 199,750 


18,523,745 





15,713,102 





..{ 16,041,505 


Total imports, 11 weeks 21,105,359 











Less exports—Wheat...............cecsessesees 155,600 160,000 200,000 436,231 
SPREE ccische Potnnsicthcpnascsen'eiusdwanumenaoul 20,000 40, 00 40,000 39,389 
Net eye ere seseeeseeeees! 15,866,505, 18,320,000 20,860,000 15,237,482 

Add to this the estimated sales of | 
home-grown wheat.. datas 8,453,500, 12,090,000, 9,256,000, 9,300,000 





—— — —-—__—_— 























Eleven weeks’ home supplies .............5. 24,320,005 30,°00,990; 39,110,000 24,540,000 
verage price of Er s d s d as da ed 
EE xo dansivncecesccesuubs 8l 5 40 10 41 6 49 4 
i iiissicuicnacciecyctsiusdun a ekeneeei 7 3 9 4 $7 ll 5 
cecnemamtibass- at naib — 
| bushels. | bushels. | bushels. | bushels, 
“ Visible supply” in U.S. centres......... 35,600,006 31,400,000) 17,700,000, 21,200,600 
Do do = in ewts...) 19,017,000 16,819,000) 9 487,500 11,357,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, seummakiy to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Noy. 15, 1884, and for the corresponding week in each of the 
year from 1883 to 1820 :— 


AVERAGS PRICES. 





| Quantities Soup. 
| 





























Wheat. Barley. Oats. Wheat. Barley. Oats. 

1884. qrs’ bsh ars bsh qrs_ bsh s d sd ad 
Nov. 15... 59,236 1) 151,874 7 11,833 3 31 5 sit 10 6; 20 1 
ee 63,812 2, 159,888 7 11,372 3 82 0 31 lv 19 4 

1 65,773 O 151,335 1 10,2744 1 $2 3 32 0 19 2 

Cct. 25 66,043 5 151,108 5 12,017 5 32 4 31 9 18 11 
| eee 73,412 2 127,889 7 11,06 3 82 4 3! ll 19 0 
Bhicencce 73,368 0 118,831 1 9.665 5 32 3 32 UV } 19 } 
67,745 1 160,474 1 12,201 4 40 3 33 4 19 11 

4%,956 2 89,932 0 7,249 1 49 8 34 4 20 6 

41,911 3 70,882 4 6,637 1 45 4 34. 6 20 2 

40,982 3 88,276 6 4.061 2 447 23 9 20 4 





The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Novy. 15, 1884, and 
in the corresponding week of 13883 :— 


-Quantities.-—~ 

















1884. 1883. 

Animals living—Oxen, bulls, cows, and calves......number 4,987 ee 8,571 
SY MIRE UII sccsscaccscasaracccsrserasesenesonctoiee - 14,808 -- 19,202 
BR osnesaveescsus 132 eee 286 
IS OD. has ccecinnsvcentpicdscsacsnss 37,878 wo 40738 
Beef, salted and fresh 23,140 oe §©— 83>. 
BD jester eins odes anneal ie elatandcenariebeseebe » 10,441 coo «=: 0 SE 
Meat unenumerated, salted and fresh _........... * 175 ele 1,818 

és ie preserved 10,019 eve 7,096 
Pork, salted (not hams) and fresh 7,437 «. =—:10,469 
I To ona eis pentatie dees teaksinibenaidh 25,890 in 4,761 
Poultry and game (including rabbits) 16,633 ° 19,352 
EGE A NONI. he psciscniccnnvccesstenivereonsevenn 47,542 ° 10,943 
I ins leks as cic htnpansbabeens 41,880 ol 33,666 
ID iscisssavioinsevavacossiens 173,764 «» 179,870 
EE prasaseness ae 6,583 - 6,062 
Veyetables—Onions raw 84,37 ¢ ee 122,990 
BION: cccuianonc sonuaenacudl Seeeeeal f 15,“93 ee 59,732 
Unenumerated a a ia = 4,854 se 7,022 
Corn, grain, meal, and flour—Wheat .............eceenee ewts 930,203 « 1,392,405 
Barley ” 341,877 coe ©6985 05,021 
Oats ...... ” 615,138 oe 285,184 
Peas ” 60,711 . 91,569 

Beans ... ~ 95,445 i 51,6002 
MUI cco au akcasciassess eR ele mee eeaiertes cteete # 227,45! os 71331 
Wheat meal and flour + 322,641 ee. 349,184 

IRON AND COAL TRADES. 
The iron trade has remained quiet during the past week. The 


excitement in the Glasgow warrant market has now mostly died 
away, and moderate business at 43s 6d to 43s 64d cash. There 
are practically no transactions for one month forward. 

At Middlesbro’ the market has been slightly firmer, but business 
has shown little activity. The shipping season is now closing, and 
the demand for delivery into the new year is very limited, Sellers 
to-day No. 3, at 36s 3d for prompt delivery, and 363 61 for first half 
of 1885. 

Iron reports :—The finished iron market is without improvement, 
Scotch works making bar iron are fairly well employed, chiefly with 
shipping orders ; but the plate and angle iron makers find orders 






















253 6d; Odessa and Galatz, 25s 3d to 25s 6d. On passage. two 
cargoes of Galatz sold at 24s 94; two of Danubian, and one of Saffi, 
at 243 6d. ‘Lhe New York quotation is 2 cents lower. The American 
visible supply decreased about 800,000 bushels, or to 4,325,000 
bushels. The quantity on passage is lessened by 22,000 qrs, making 
the present total 101,500 qrs, against 165,000 qrs at this time last 
year. The arrivals of oats have again been heavy, amounting in the 
six days to 90,330 qrs, but whilst purchased very cautiously, they 
are not pressed for sale at any further tangible dec'ine; 15s is the 
lowest quotation for common Revals and Rigas. 


_ The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1853-4, 1882-3, 
| and 1881-2 — 





hard to get. The finished iron trade of the North of England is 
much the same as last week. At Newcastle, only a limited amount 
of business is done in manufactured iron, pending the result of the 
arbitration proceedings. In the Lancashire finished iron trade there 
is but a slow business doing, and although the forges generally are 
kept fairly well caine it is only exceptional where makers 
have any weight of work in advance, and more anxiety is being 
shown to secure specifications. In East Worcestershire, orders for 
manufactured iron, both branded and unbranded, are slightly more 
plentiful, and some of the districts are working nearly full time, 
The condition of the trade in South Staffordshire does not improve. 
Orders are not large, and prices are without strength. The con- 
tracts that are being executed are accepted more for the sake of 
keeping the machinery and plant running than with the expectation 
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of making a profit. The falling-off in the demand for finished iron 
in North Staffordshire continues. The demand generally for all 
kinds of finished hardware is still very restricted, and prices show 
no improvement whatever. Home requirements kcep some branches 
in fairly steady work, but, taking it all round, the trade is compara- 
tively small. For export, South America is perhaps the best market, 
and Australia is buying steadily, although prices are quoted at the 
minimum. The tin-piate trade of South Wales has not improved 
during the week, either in demand or prices, whilst production is on 
| the increase. The steel trade continues to be more active. The 
condition of the shipbuilding trade is still as bad as ever, and, if it 
were not for repairing work which keeps some yards going, a good 
many more would have been entirely closed by this time. Except- 
| ing locomotive and heavy engine makers, who keep busy, engineers 
still record a falling off in orders. 

A fair business has been done in the coal market during the past 
week, and former prices have been maintained. 








| THE COTTON TRADE, 


| LIV ERPOOL.—Novemeer 20. 

Cotton has been in good demand throughout the week, and though 
the market to-day is yuieter, quotations show some advance upon 
those of last Thursday. Sea Island has been in moderate demand, 
and quotations are without change. In American a good business 
has been done, and quotations are generally advanced jd per lb. 
In Brazilian the sales are moderate, at previous rates. Egyptian has 
been in fair demand, and freely offered. Quotations of the current 
qualities of white are reduced 4d per lb. Rough Peruvian is in 
moderate request, but prices continue irregular. Smooth is in fair 
demand at a partial advance of ~gd per lb. Quotations of African 
are partially raised 4d per lb, and West Indian continue nominal. 
In East Indian a large business has been done, and quotations are 
advanced Jd to 4d per lb. 

“ Futures.”—The market, after various fluctuations, closes at an 
advance of;?;d per 1b on last Tlursday’s quotations. The closing values 
are—Delivery : American, any port, l.m.c., November, 54$d ; Novem- 
| ber-December, 5${d ; December-January, 5$jd ; January-February, 





53$d; February-March, 5;j{d; March-April, 53jd; April-May, 
53¢d; May-June, 5;,. per lb. In East Indian the following 


transactions have taken pla 
December shipment, Suez 4 
March shipment, Suez, 5,° 


e :—Dhollerah, good, g.c. November 
1, 423d—m.g. Broach, fine,f.g.c., Feb.- 
d—Bengal, fine, f gc. January-February 
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In speculation there is adecrease of 7,070 bales. The imports 
this week have amounted to 83,502 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 278,000 bales, against 289,000 bales at the corre- 
sponding period last year. 





MANCHESTER, Novemser 20. 

The market is very strong in all directions, but the amount of 
business done has not been on so extensive a scale as was the case a 
week or two ago. Export yarns have shown considerable firmness. 
Low and medium counts have sold in faiz quantities on continental 
account. For Japan and the Levant there has also been an average 
trade at hardening price. Home yarns have not been actively in- 
quired after; manufacturers have already freely sup plied their 
wants, and the advance spinners now require has lessened decidedly 
the desire for business. The cloth market continues to exhibit a 
very firm tendency, but sales, though numerous, have not been indi- 
vidually large. China shirtings keep in reques t, but difficulty of 
delivery hinders business. Dhooties and jacconetts, mulis, and cam- 
brics are still neglected, and prices do not improve. The better 
makes of printing cloth have been more wanted and, in some instances, 
higher rates paid. In T’cloths, Mexicans,drills, and sheetings, the de- 
mand has been more general than of late, though always at extremely 
unsatisfactory prices. 


(I.) ComPARATIVE STATEMENT of the Corton TRADE. 


Previous Weeks in 1884. 


| 
| 
| Price,! 























| an. Price! Price,; Price, ; Price,) Price 
| 18 34 Nov.| Nov.| Oct. | Oct. | Oct. 
pe ake 6. | 30. | 23 | 16. 
ls dis dis dis dis disd 
Raw Cotton—Upland middling......... perlb,O 53 053 | 05%|/0£&%/054%) 05% 
_ Ditto, good middling ......... 0 63'053 | 05%| 06% 058, 058 
—_ Pernambuco fair 0 6,0 6.0 530 53/058) 058 
— Ditto, good fair. 0 63,0 63 0 63 068) 0 of 0 64 
Yarns—No.40 Mule-twist fair,2nd quality... 0 9§, 0 930 93/0 940 930 9§ 
—  No.38Water-twist, ditto 0 9 {0 82/0 8% 0 8}/0 830 83 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 3 10}, 3 104) 3 104) 3 105) 3 103) 3 104 
27-in, 72 reed, ditto 5 Ibs 2 ozs...) 4 104, 4 164) 4 10}! 4 10$| 4 104) 4 10g 
39-in, 60 reed, Gold End Shirtings, 374 
Vo | Se ae Sy 7 0:7 O | 6 104 6 10}) 6 10} 6 10} 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 7 OF Ott TE e-O Se itepelee 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs........ 9 14,9 13:9 0}9 0);9 0/9 0 
39-in, 44 reed, Red End Long Cloth, 36 | | 
WORE DO TD | « cavccacicsndsoncsedscuinnnessacnes 69,5915 915 915 915 9 




































































shipment, Suez, 452d per lb. IL) C ith paances 
The sales of the week amount to 63,100 bales, of which 4,900 (1I.) ee wit eee ene 
are on speculation, and 7,410 declared for export; the forwarded Te; | ine 
are 41,430 bales, of which 37,970 are American, 10 Brazilian, Png Corresponding Week in 
90 eck To dcge Qe , : | Nov. 20, ‘ crete 
2,98) Egyptian, 140 Vahiti, an d 330 bales East Indian, which make | 1884. | 1883. | 1882. | 1981. | 1880. | 1879. 
the takings of the trade 92,220 bales. 7 ; ieee .| J 
PRICES CURRENT. 4 ed je dis disdisdisd 
eosin a ‘a. _| Raw Cotten Gene ee ae : a ry 2 0 6%, 0 of 0 63 
| | a oa cal Ee : _ Ditto, g middling ...... 61s 6§, 0 6} 0 63,0 7 
| | | rere ~ Pernambuco fair ............ | 0 6 |O064,06%'0 6} .. |0 7% 
oul _ oe _ ee. o— Ditto, good fair..........00. 0 6 o 60 7} 068) .. '0 7 
Descriptions. | miwz =» |Bai Bis a) 3 sia ; Yarns—No.40 Mule-twist,fair,2nd quality; @ 93 | 0 9%) 0 10 | U 103 0 10} 01 
(Ridiazise 8/8/58 /2/8/81218 — No. 38 Water-twist, ditto 0 9 |0 93 0 9} 0 10$'010 010 
;}O 2 & C& Sim Bim | SF A) & | § | 26-in, 66 reed, Printer, 29 yds,4lbs2oz| 310} 4 0/4 6/4 3 4 740 
ieee ansioss SS | | | —- . —- | —- | —_—  — |-— ! ___ } 27-in, 72 reed, ditto, 5lbs2ozs 410; 6 0|}5 436 7455 914 9 
American. d d d d did d d d didid 39-in, 60 reed, Gold End Shirtings, 37} | | 
Sea Island... perlb) ... 16 17,18 '19 22 + ... | 133 | 193 | 16 {16} {19 yarda, S Toe $ OGD ..:.0scecsscscasosesossosse 2 @ 7 147 14:710)}8 147 9 
Florida ditto.........) .. 15 16,164 |17 | 18 | 154 \17 | 18 | 14 |24} /16 | 40-in, 66 reed, ditto, ditto, 8lbs1l20zs..., 7 9 |7 9'8 0'8 6/9 14 8 7% 
G.O.|L.M. Mid G.M.|M.F.+G. O.|L.M./G.M.'G.0..L.M|G.M | 40-in, 72 reed, ditto, ditto, 9Ibs50zs ...| 9 15/9 610 0/10 3/10 0,9 3 
NINE | cxetasvexasise: Sei Sik’ 5X 6F 63) Bre 58] 53) 6s 54! 52; 64 | 30-in, 44 reed, Red End Long Cloth, 36 
I esicciicinied ay Te Wack 9 net hat Oa ea oe ES YArds, 9 1DG.......cccsscsessseceeerseeeeeed 5 9 16 O16 6) 6108 6 916 
Texas ..... 5} 58) 53) 58 6 | ORY 6B) 5h! 62;6 | 6A) 6 8 
Orleans 5k ei 5 53 62; 6} 5%; 5; 63 58 6} | 68 ae 
Brazilian. Mid. M.F.) Fr (G.F., Gd. /Fne. M.F.) Fr. | Gd. |M.F) Fr. | Gd. LONDON.—NoveMser 20. 
Pernambuco, &c....| ... | 6 63 ox | 5ii/ 6b | ... | 63/ 6g . 3 i 
Ceara, &c. ........ ‘as 5i; 64 won| Goes | ee | OG | Annexed is a portion of the circular issued this week by the 
ee es - Bis sel | a 63 | London Cotton Brokers’ Association :— 
Sahin, Aracaju, &0.) 0. os | oe | vee | coe | one } OX 5i8 a ib There has been a good business doing throughout the week at 7d 
OGIO wea ceccscscocccces . eee eee eee eee ose. | ie 6s 6 1 7 > i . 1 
owe algae moh oh) Gb, | Lb Sal eal tb! 63 ef S to 4d advance. American futures close about .,d dearer. 
Egyptian—Gallini.| ... .. | ... | 10 |12 | 13} a0, aces 112 _— es ' z- Prices of 
Ditto Brown ..... 43' 53 | 6h] 62] 7B} O28] 53 | 62; 8 }7 }8 sz ., | Fair Good Fair 
Ditto White ......) .. .. | 65 68) 7 | 73 | 63 | 7% Ca Descriptions. ., | Mid. | to Good | F00d to | gine time 
West Indian, &c. | to Mid. | Fair. | Fair. | Fine. 1883. | 1882. 
Fiji Sea Island ......| «..  ... | 183 [143 | 163 )17} 1 .. |. |. Eeeaibins, cites nak | ick Me 
‘ahiti Sea Island ... IL )1lh ; 12 |} 12h | 13$ | 11 | 118/13 11 114 12: | r lper tb rb | rb r 
West Indian ........ 1G aol at are are oie 7 id ayaa 676 €Pa Ta 
payin serine cach eevee nee fone fone | ase |] vee | nee | nee | nee | ane) aoe | Surpat-—Hingunghaut ........0.+. I ian ene ase Pee (ORs Fee 
P Guayran pes eaaee eh eo st a i one fF com, | cue, cos: | sen cue Sawginned Dharwar ......... | soe wee | eee 4 437 43 ... 43 4h 
eruvian—Rough..| ... |». | 6§ 74 83 | 98 | 73) 8B)... | 8k Ob Machine-ginned Broach...... dn emma Be 43; 55 Sh 4% 55 
Ditto Smooth ...| ... | .. | 6 | 64) 68 i wee | Gis) Gis). | Gis Gi | Dholleralr .........-0ececsereesers oe | 88) 3H 4%) 4 58) 44] 6 
Ditto Sea Island) 10} 11 | 11}, 124 | 134 14 UL / 114 | 149 11 [12 134 Oomrawuttee ove 33) 33 43) 4% S58) 43 “d 
I ian ve oe | 4B) BR) BE] OE we | 5 | BE] | Oh 5R IIE ci, rccnvoaasitcenveinss pe 36) 38 43) 46... | 4a] 48 
8 dian. | 7 5 : 
: ’ - . Comptal..........-csceeseee eee 88) 33 43) 4h ww | 4h] 48 
| Surat— Hingungh’t) ... | os 43 5th ene tee see 5 vor | ove OF Madras-Tinnevelly ......... ia “a 43 5 5. | 48 5 
Ginned Dharwar, ... |. | 4 | $8 | 416) wel) see | Aik] AIR) oe | one Bae | Western oo... ccseseecsesseene ove eae. | Se 
M.Gin'd Broach)... ... | .. 43) 5h) Siew. | we | Bik). | ORY aS iy ere - | 4 oh] 4g 6 | 4} 43 
Dhollerah ......... Bye 3a) Bik AG! aie) FF SH) 4 | Ais) SR St 4g CORN sii caaesiqicsanigsn esl ee wes 4h) 44 43] w. | Oe] 4m 
Oomrawuttee 38 | 33 Se 43 | 435) 5S 3 in 41s} 49 | 315) 4a 433 Coimbatore, Suem, &e....... iad 44; 4 3 | BR 6} 4 43 
Veravul, &. ...... 3h} 85) Bis! 4b) 4B | we | Ste) SiS) hie) SE) SHE 445 | Soinde .....ccccecese sscseseecensenees ww. | 33] 8h 83) 4r— 49] 8 34 
Comptah............| Bis) 33) 83 / 4b) AB | Bis) 88) At) BE) 4 ww. | Berga oo. cscssceseeesees we | oe | 88 8h] 4h Gh] SH] 3B 
Scinde ve oe | Be BRL A fw! ee | Sie) SR. | SH 38% | Rangoon... + - oe od oe 1 ee 
blag i =| et 3 sf Vest India............. /pamere 43) 53 53 é 7/6 {7 
: ase ~ coe | 60 | Gee soe Oi; ose | oe ss NG cicininsinbancdcauseceeadaeennties a 4 4 5 6 5 5 
Madras—Tinnevily, .. 1. | 4) 48) Bal... a 44, 5)... 15. 58 2 eprecanamnenpmmenepeet — a 43 st 5 | 6 Ss 5 
Western! ...  .. 348 | Ais 3% | 4i5| ... 144 53% | Australian and Fiji..........+ See eas 5 st 53 | 6 7} KI 6 
luports, Exports, CONSUMPTION, &0. = — KiMdS 2... 0.-ssesevene | Ts = = = _ i 
BOE ccncccscececcbeccese cocconcnet 0) 2 | 
1884. ge: — 
: aoe _ bales. bales. The sales to arrive and for forward delivery are about 3,500 
oe from Jan. 1 to Nov. 20 debsdpestnainis 3,156,034 seneteseeens 3,156,788 bales :—To arrive, Tinnivelly, at 4} Sd for good fair, July Sailing; 
xports from Jan. 1 to Nov. 20.......cseerees 319,196 .erceccorves 269, 178 l 31d 351d f od ; 4454 for full ood, Novembe 
OT i ct cectacashceiaiilenetanie 422,580 10 0...... 432,050 «=| Bengal, at 3gd to 332d, for good ; 4751 FY GOGe, NEVER 
Consumption from Jan. 1 to Nov. 20 . 3,041,190 .. .. 3,083,420 January, Suez For delivery, American any port, l.m.c, the 
a eve figures show :— late eine following are the latest quotations :—November, 5$¢d ; November- 
4 decrease of imports compared wit e same date last year of ...... bales 6,750 | December, 5$$ ; December-January, 5¢jd; January-February, 55$d ; 
decrease of quantity taken for consumption of bccbetssoctccdonncsecs! 66 ecesee 6 GE Mest . +) EST} - i 60g: WV : 
42 increase of actual exports ot........ eae 17,020 February-March, 58¢d ; March-April, 5${1 ; April-May, 5¢¢d ; May- 
A net decrease in stock of 9470 ' June, 5¢ 3d. 
———— ST 
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Imports and DeLIveRtes from January 1, with Stock on hand. 














| | | 
Surat | | Bengal 

and | Madras. per a & Ran- — Total 

| Scinde. | Velley-) goon. aes. 

bales. bales, bales. bales. bales. 

1884, 89,853 | 69,558 | 47,385 | 101,847 3,539 

Imported to Nov. 20 ...{ 1883) 05,718 | 60,804 | 87,068 | 91,453 3,383 
: (1882) 89,879 | 73,747 | 48,472 (112,653 | 4,114 | 328,865 
( 1884| 89,772 68,447 43,738 | 106,970 2488 11.415 
Delivered to Nov. 18 ...4 1883) 98,077 | 63,619 | 39,154 | 104,452 3,530 308,832 
1882) 89,348 | 55,590 | 47,371 96,073 3,798 292,180 
| ( 1884; 4.156 ; 45,803 , 18,204 4,335 1,338 53,982 
| Stock Nov. 20............4 1883) 4,061 16,644 13,356 11,238 | 1,109 46,418 
(1882) 2,996 | 27,662 17,210 | 29,292 1,429 , 78,6589 


E. I. Corron known to be AFLoat to Eurore by Latest Mail Date 














tendon Liver- ae ry Total Total 
| * pool. Orders. | Ports. 1ss4. 1833. 
| j | 
From— | bales. bales, bales. bales, bales, bales, 
asic cialis gdets 140 2,570 ; | 7,190 9,910 26,103 
IID Bonn sncncannssinanvensn ron sme eee i dah : 
Madras and Coconada .........{ 21380 ie ove 12,825 | 14,955 7,902 
Ceylon and Tuticorin............ 7,304 jus eee 7,304 14,120 
Calcutta ...... hicimemancaadl 123 eee 123 685 
Rangoon...... ane we «C«@ eee 
NEED Sevichs haihaiadueeshesctedeubinens ° ove . ° 
TN Naat cesta caainaicanl 9,797} 2,570} .. | 20,016} 32,982) ., 
SE tics kth vaSin san encoenawibacconabiansl SOOO 3,730 | 1 21,696 ove {s,f15 





TRADE, 





THE WOOL 


The colonial wool sales are well attended, especially by foreign 


buyers, but prices are not altogether maintained in the cause of lower 
class wools. 








Sold to Sold mainly on Total 

Date of Home Buyers. Foreign Account, Sold. 
Sale. Bales. Bales. Bales. 
Nov. 11 Jacomb, Son, and Co. ee 1,800 3,600 
“ 11 Charles Balme and Co. .... SS eee peer 2,800 

* 12 Jacomb, Son, and Co, 3,000 RR ccsvdicte 5,400 

» 12 Charles Balme and Co, ............... 2,200 2,300 4,500 

» 18 H. Schwartze and Co. ............ UE |. siicioinnte 3,600 7,500 

,» 14 Jacomb, Son and Co... 50) 509 1,000 

24 Edinborough and Co. 1,600 1,600 3,700 

» 15 Edinborough and Co, 1,450 Bee. ssn - 8,400 
» 17 Willans and Overbury 2,091 2,000 4,071 

» 18 Thomas and Cook thie  senbondes 828 614 942 
z.. 19 Buxton, Ronald, and Co. ..... . BOD ccccccecs 1 650 $250 
20 Jacomb, Son and Co, 4,30) ........ 6,000 9,500 


Messrs Charles Balme and Co. report :—‘ No appreciable variation 
has occurred either in the extent or character of competition since 
the opening of the sales. Crossbred wools, generally, continue in 
briek demand, and the prices paid for the better grades of merino, 
likewise, are quite equal to those current at the close of the 
preceding auctions, while inferior and defective classes, and, in 
Cape produce, all but the best descriptions, whether of snow-white 
or fleece wool, tend in buyers’ favour, though the reduction seldom 
exceeds a quotation of 4d per lb. Natal wools in grease mark no 
change in value. The few shipments of the Australian new clip 
which have so far appeared on the .narket, so far as Queensland, 
New South Wales,and some districts of South Australia are concerned, 
have not made a very favourable impression.” 


Our Bradford correspondent writes :—The continued firmness of 

rices at the London wool sales,Jand the clearer political outlook, 
have combined to give tone to our market, and generally speaking 
more cheerfulness prevailed on Thursday. Sellers were more in- 
different about parting with their stocks, and buyers were more 
disposed to make bids. In mohair, also, the depressed feeling has 
| somewhat passed away. The inquiry for export yarns, however, 

continues smaller. The deliveries yet to come in are considerable, 

and it is not expected that buyers will need to operate largely before 
| the end of the year. Some’special descriptions of yarn, such as two- 
| fold genappes, mixed, mottled, and coloured yarns on the tube, are 
| still receiving attention, but ordinary wefts and common twofolds 
| are neglected, and quotations for these are barely maintained. In 
| manufactured stuffs there is rather more doing both for home and 
| export, and to some extent the Americans have recommenced buy- 
| ing. But although machinery is all employed and the production is 
| large, prices are far from satisfactory. 








THE SILK 


TRADE. 


a reduction upon previous rates, ard this has caused more activity in 
| the market. 


LEATHER TRADE. 





| Messrs J. and T. Powell report that there is no improvement 
in the demand for leather. Business is dull, and there is no dispo- 
sition on the part of buyers to purchase beyond the supply of im- 


| mediate wants. 


| 
| 
j 


present no accumulation of stock, and prices continue firm. 








|}and the exchange is advancing. 


JUTE, HEMP, AND FLAX TRADES, 





There has been rather more business passing in jute this week, 
including 16,000 bales to arrive in Dundee : Davids D (in a diamond) 
No. 4, November-January, at 12/ 15s, via Cape,SB, December-Febuary, 
at 8/, via Cape. 5,500 bales to London at 10/ 12s 61 to 12/ 10s per 
ton, with a tew parcels in dock. 


Messrs Barber Brothers, in their circular of the 12th inst.. remark : 
—‘ Reports of quality continue very bad, owing to the scarcity of 
water ; the fibre is badly cleaned. Roots are also unusally heavy. 
So far, with the exception of some parcels of Greek marks, recent 
arrivals here are not worse than previous imports of the new crop, 
but with such advices from Calcutta we must expect to see a con- 
siderable falling off later on, at the same time it is remarkable that 
offers for some time past have been chiefly of the red and other first 
native marks, while seconds have hardly been offering at all, and the 
total sales of such since the commencement of the season have been 
very small. With such prospects as to the probable out-turn of 
shipments now making, it is surprising that old crop on the spot 
does not move off more freely, and that consumers are willing to 
pay 10s to 15s per ton more for the new than fair old parcels can be 
had at on the spot.” 


Messrs Geo. Armitstead and Co.'s weekly market report, Dundee, 
Noy. 18th.—* The flax market remains exceedingly firm, and there 
continues to be fair inquiry for parcels on the spot. The transactions 
are not, generally, of large extent, as consumers prefer only to buy 
for their immediate wants, owing to the higher prices now demanded. 
Some samples of fresh Petersburg Seretz have just been received, 
and although the cleaning is unsatisfactory, the quality of the flax 
is otherwise fair. The Russian advices continue as firm as ever, 
With the exception of small 
sample lots of fresh goods, there is little business doing for ship- 
ment.” 

Good Manila hemp maintains its position, but other qualities are 


slow at the late decline. 1,274 bales by auction were bought in, 
Mauritius hemp is steady. East India Sunn has sold at 13/ 10s to 





15s 103 per ton. Receipts of hemp last week were 9,000 bales, 
COLONIAL AND FOREIGN PRODUCE MARKETS, 


For Report or THis Day’Ss MARKET SSE “ POSTSCRIPT. 
Mixcine LANE, FRIDAY. 


SuGar.—The business in cane-grown has been even smaller than 
of late, with beet offering freely at a further decline, and the tone 
of the market continues generally depressed. A few parcels low 
brown sorts have sold at last week’s prices, but the demand for these 
has been limited. Crystallised Demerara is in good supply. At 
auction on Tue-day the prices were again Gd in favour of the buyers, 


and part had to be bought in. Small grain sold at 15s to 
15s 9d; midding to good bright crystals, 10s to 19s; one 
lot very fine, 224: syrups, 10s to Ils per cwt. Refining 


kinds neglected. 79 casks 4,000 bags West India had sold to 
yesterday. NRetined is in several cases lower, including foreign. 
The landings in the United Kingdom last week were 19,400 tons, 





| against 10s 10}d to 11s per ewt, f.o.b., last ! 


| An importer has sold a large line of China silk at prices showing | 


As the supplies come forward sluwly, there is at 


against 15,500 tons delivered, and the stock at the close was 38,000 
tons in excess of the previous season’s at same date, London stock 
of West India, 2,950 tons, against 12,960 tons. 


2 =" 


Imports and DELIVERIES of Sugar to November 15, with Stocks on hand. 


















1884. 1883. 1882, 1881 
TONS access ccsinces tons 312,600 . 326,100 516,700... 288,600 
Delivered .... . 313,600 . 843,500 220,000... 291,400 
Stock...... vie 85,000 81,16 100,40 69,800 
Stock (U.K.) ... 246,000 228,000 214,000 37,450 
Madras Jaggery... prewt 7/9 8/9 12/6 13/6 ...11/012/9... 14/0 16/6 
Crystallised Demerara .., 15/0 21/0 .., 26/6 29/0 ... 24.0 27/0... 27/6 30/6 
Beet, 88 per cent ,f.o.b.... 106 ee 18/6 18/9 ....39 . 21/9 22/0 
Fine French loaves, f.o.b. 18/6 19/0 .., 25/0 2% 27 } 30/8 


Cargoes.—One of 700 tons Java, 15s 6d, for Liverpool. 


Mauritius.—500 bags crystallised have sold at Its 3d to 16s 6d 


Jaqyery.—350 bags low Palmyra are reported at 7s 6d. 


+ 


Penang —A few sales have been made in native, part at 8s to 


8s 3d. 313 bags grainy by auction were taken in at 16s, 


China.—About 3,300 bags are reported, said to be at Ss for brown. 


Beet has further given way in price. German, SS per cent., 10s 6d 
Friday. 


Refined.—Some of the quotations of dry goods are again lower, 
including Tate’s cubes at 20s 6d. Foreign descriptions are very low. 
Fine Dutch crushed, 16s to 16s 6d. American granulated, 17s 3d per 
ewt, c.f. and i, New York to London. In the Clyde prices 
during the last two days are rather weaker. Here quotations of 
pieces are in favour of the buyers. 


week, the business in 
o}d, and part at Is 6d 
The market now inactive, 
tation of decreased pro- 


Rum.—Including the quantity sold last 
Demerara amounts to 700 puncheons, at Is 
per proof gallon. 50 puncheons Jamaica 
notwithstanding the low prices and ex} 
duction in the West Indies. 


Cocoa.—Prospects of the crops of West India are fair, but of 
(;uayaquil uncertain. There has not been any increase of demand 
here, and the small public sales on Tuesday went flatly. 421 bags 
' Trinidad were bought in, also the chief part of 243 bags Grenada, 
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and 108 bags Jamaica. 44 bags Ceylon included fair red at 76s to | GINGER.—143 cases Cochin by auction part sold at full prices: 
778 6d. 426 bags (:uayaquil part sold at 67s 6d to 70s, and some | washed, small, 51s ; fair, 53s 6d to 55s 6d. 73 bags part sold at 48s 
Ariba by private contract at 78s. 200 bags other foreign, by auction, | for small rough. 32 cases Japan withdrawn. Of 80 bags Bengal, 


included small lots, the bulk being withdrawn. one lot sold at 36s. 456 barrels Jamaica withdrawn. 
CorFrre.—The upward movement in prices has made further pro- PIMENTO remains quiet, with a very large stock, viz., 21,000 bags. 


gress, and a large quantity of Brazil sold chiefly on c. and f. terms, | 359 bags part sold at 2d to 24d ; very low grey, ljd per lb. 





closing at some advance. In the leading foreign markets the tone 
has been more active,ind in Havre a considerable advance established Imports and DELIVERIES Of PIMENTo to Nov. 15, with Stocks on hand. 
during the week. The Netherlands Trading Company declare for | 1884. 1883. 1882. 1880. 
the last public sale this year 106,030 bags 1.479 cases, and the et Sab vveeDags 44445 000 34,784... 34,635 ...... 26,958 ...... 86,724 
valuation of good ordinary Java ranges from 28} cents, to 29} cents. | em iy eee yo es yy 3 aa are —_ 
Here the market is strong, the advance from the late lowest point | Price 2... perlb 2d 23d 10.) 2gd 23a 4d4jd ...... 38d 3id ..... sad 6d 
being 3s to 5s, and for good to fine qualities even more. At auction | 
~ - men “wal ” ag ‘ ati ‘ay 27)! . , ras | ‘ neny » & . A 0 ; 
15t casks 34 barrels 7 bags plantation Ceylon sold as follows:| Satrrerre is firmer, and business reported, no particulars are 
pale and low middling. 57s to 61s ; middling, greyish and dull, 62s | given. 
to 65s; middling colory to good middling, 65s to 733; fine, 75s to | : 
78s Gd : good to fine bold, S5s to 91s 61. Small lots new crop, good | NirTRATE Sopa without change. A fair demand in Liverpool. 
middling colory, 753s 6d: bold, 95s, 237 cases 1,279 bags East | y bs , 3 : ‘ y 
India found buyers, the latest quotations being as follows—Coorg: | SHELLAC. —The market continues quiet and unsettled. Some TN 
} pale and small, 53s to 558: medium and rather bold, 63s to 64a; second orange so d to arrive at Gis, third button 65s. About 500 
| bold, 84s 6d to MIs, Neilgherry: good, bold, 823 6d to 83s 6d; | Chests. On Tuesday 920 chests, by auction, part sold at rather 


| middling, 63s 6d. 229 half-bales Mocha brought 80s to 803 6d. 600 | lower rates for second orange and garnet. The latter brought 63s 


bags Java. from the Cape, sold at 47s to 48s, 146 bags Perak, 41s to | 64s for good AC, the former 63s to 63s. First orange, 85s per cwt. 


43s Gd. 17 tierces 24 barrels 16 bags Jamaica part soli: ordinary . , . . = 

ere Ri eee a oss ag eon 2 sol : we, | LNDIGO.—Sales are restricted to some low and ordinary Kurpahs, 

| to fine ordinary, 4's 6d to 40s 6d; middling palish, 59s 6d to 6253) and the market is quiet 

: .  - ° - . e . . . . é AC 5 eu. 

| good middling, 70s. Of 8.57 bags foreign descriptions a consider- | i 
able portion found buyers. Guatimala: ordinary, 42s to 448; fine| Orner Drysattery Goops.—Ctina galls are lower. Some 
inary ala orev sto Stes o "Oe 23 6 “¢ | : Me eX : : <¢ ° vee e 

Pewee pale to grey. 49 to 538; good, 60s to 62: 6d. Honduras | business has been done in Teneritie cochineal. fhe imports 
and New Granada : pale and grey, 50s to 57s 6d; good, including | have been small by contrast with other years. Gambier is quiet 
bold, 62s to 70s; fine, 78s: pale mixed Savanilla, 43s 6d ; grey, 54s. | at 20s to 20s 6d. “Small sales reported in cutch at previous rates ; 


Costa Rica: pale and mixed to fine ordinary, 46s to 51s; low | §25 boxes soft, by auction, part sold at 17s. Business done in 
middling, 51s to 54s: middling bold grenish 55s to 633 61; “with | myrabolanes at 103 3d to 11s 6d. 3,950 bags, by auction, taken in. 
all faults,’ 40s to 45s. Colombian : pale and mixed, 41s to 43s ; fine 









ordinary to middling, 50s to Gls ; good middling bold, 66s to 66s 6d. Drv«s.—Aloes steady. Balsam is still declining in value ; sellers 
35,0 10 to 40,000 tio have changed hands, latterly at a range of | at 7s to 7s 3d. Bark in public sale last Tuesday, about 350 
97 iia: iain allel — . : - et antes ane hor 
373 to 438 per cwt., c. and f. packages South American, 700 packages East Indian cinchona were 
Imports and Dxutverizs of Corres to November 15, with Stocks on hand. | sold at steady prices. Camphor continues extremely quiet. Carda- 
1884. 1283. 1882. 1881 moms and castor-oil firmly heid. Gum arabic, all the better 
BRAN ODE 50 codes iscnsvuasece tons 4,060 ... 50,170 .. 51,032 ... 44,150 descriptions, 3s to 6s dearer. Gum olibanum in good demand. 
Delivered for home consumptn. 1670 ... TESS « FRE «cc 13,550 Ipecacuanha sc e -hubart ak acare (\; :’ 
, ee i aa a eee | Ipe scarce. Rhubarb and musk scarce. Oil of pepper 


‘om a ra witaiee onan: 1 ment, HG Hotchkis’s, business done at 14s, but no more sellers under 
SOCK... sescosccceccccece €0s ceccerceene 1,63 eee 22,04 eee W100 wae 3, Aa 4 » nannies : omen a ae . : 
Mid. plantationGeyior... perewt 3, to 68/ ... 75/t080/ ... 67/ to 74/ ... 73/ to #3) | 148 3d. Other essential oils generally quiet. Opium, more doing, 
at steady prices. 


Delivered last week, 766 tous, including 531 tons for export. The 


quantity of East India shipped from here to date is 1,400 tous| CHrmicats.—The market, remain quiet, and prices in some cases 
larger than in 1883, show weakuess. 
TrEA.—The importers having brought forward comparatively mode- MetraLs.—The chief feature in these markets is the continued 


rate supplies of China at the public sales, there is notany furtherdecline | demand for pig iron. In Glasgow prices have been unsettled. On 
in prices of congou, excepting new make, which shows a slight reduc- | Tuesday business done at 423 103d. Yesterday the tone was firm at 
tion. 30,941 packages have been offered, against 47,577 packages | 43s 6d to 44s. The movements are speculative, the shipments last 
in the previous week. Arrivals of Indian continue large. At | week being only 6,609 tons, against 12,867 tons in 1883. From 
auction, 17,888 packages went at irregular prices, and the country | Middlesbro’, however, the quantity shipped for this week was about 
trade is not very active. Fine and finest teas realise steady prices, | 28,000 tons. Prices in the latter port without material improvement. 
also for Ceylon. Of the latter the public sales have comprised 942 | Manufactured iron is rather betterin some districts. Copper quiet at 
packages, and of Java 1,879 packages for the week. the late reduced prices. Chili bars, g.o.b. this morning 527 cash. A 
i telegram, dated Valparaiso, November 15, gives the charter in the 
Rice.—A very dull market, and there have not been any | previous fourteen days at 1,400 tons, Tin better, but again without 
cargoes sold since last Friday. Rangoon quoted 7s to 7s 3d, open | Jife, Straits, 75/ 10s to 75/ 12s 6d, cash. In other metals the only 
charter. On the spot, 7,000 bags Madras at 7s I}d. 3,400 bags | change is upon quicksilver. Sales from second hands at the lower 
field Siam at 7s, London ex ship terms, and 8,000 bags Rangoon at quotation The importers’ price is not settled. 
7s Ofd per cwt. The statistical position is unchanged, Cleaned rice 
about the same as last quoted. LINSEED.—Since last Friday quotations are rather easier, and the 
market quiet. Calcutta, 44s 6d, ex ship ; November-December ship- 
ments, 44s 6d; March to May, Canal, 42s 6d; Bombay to Hull, 
463 3d to 46s 6d; January to March, 45s; March to May, 44s 3d to 
Saco FLovr.—600 bags were taken in at 9s 6d per cwt. 44s 6d. 1,000 tons spring shipment to Amsterdam at 44s 3d. La 
‘ Plata quoted 42s 6d to 43s, spring shipment. A cargo per sailer 
reported for the United Kingdom, January to March shipment, at 
42s 3d. The quantity of seed afloat from India at the date of last 
advices was 216,300 quarters, against 176,000 quarters in 1883. 


Saco.—162 boxes small grain sold “without reserve” at 10s 6d 
to lls for good. 250 bags were bought in above the value. 





Tavtoca.—970 bags flake part sold at 14d for Singapore, and 2d 
to 24d for good Penang. Of 905 bags pearl a few lots found buyers : 
seed, lls 6d; bullet, 13s. 

BLaAck Pepper is quiet, but firm, and {the business is limited. 


a) 


159 bags Singapore at auction were taken in, also 395 bags common O1ts.—Common fish oils steady. There has not been any fresh 
greyish Penang. 70 bags Tellicherry sold at 7jd. 1,520 bags dust | business in sperm. Olive on the spot searce. Spanish, toarrive, 38/ 
and broken sold at 34d to 54d per lb. per tun, c.and f. Cocoa-nut remains inactive at current depressed 


auotations. Fine Ceylon on the spot, 29/, in pipes present shipment 
rather less. Fine new Cochin, on the spot, 32/ to 32/ 10s. Spring = 
ment 31/ 10s. Linseed oil has declined about 15s during the week, 


Wuirr Perrre.—At the public sales yesterday 30 bags Singapore 
realised 104d and another 2U0 bags sold privately at 10d cash. 


= ae ita Renighs: is, Sh Dage eee ee sean” ae and is now steady. On the spot, 20/ 15s to 211; November-Decem- 
Jed to Vid. ber, 21/ to 21/ 2s 6d; Januaryto April, about the same; May to 

Nourmercs have been very dull. Of 97 cases 126 boxes Penang, a August, 21/ 5s; Hull, 20/ 15s spot. Exports from that port last 
pertion sold at fully jd to ld decline, 111’s to 109’s at ls Sid to week 164 tons, against 198 tons in 1883. Since last Friday English 
ls 84d ; 89’s, 23 3d; 66's, 3s 6d; very low and shrivelled, ls 6d | prown rape has fallen in price about 5s. Spot, and to the end of 
per lb. the month, 26/ 10s; January to April, 26/ 15s to 27? per ton. 

Mace without alteration, and the demand slow. 15 cases Penang 
one-third part sold: fair, 1s 6d to 1s 7d; ordinary and part mouldy, 
1s 2d per lb. 


PETROLEUM O1L.—There hasnot been any material change in this 
market. To-day’s quotations are: on the spot, 64d to 63d; finest 
: : 7 quality, 6jd. December, 64d to 63d ; January to March, 64d. 

CLoves.—462 hales Zanzibar by auction were chiefly sold at steady ote oan die 

‘ices : ravish. 58d to 5id : Rid - few very hd : . . 2. 
prices : dull greyish, 58d to 54d ; good, 5§d; a few very good, 68d 5 | osx at public wharves, Nov. 19 casccubtS 61974 vase STLOTL cane 267,353 


one bale 7d. 4 cases Penang withdrawn. 20 cases Amboyna bought | J), vessels not Sais cnntetinacenioi eee yt 39,536 |... - 

in at 84d. 45 bales Zanzibar stems sold at 14d. Delivered during week ending Nov. 19 ...... em aeecie pe er yom 
‘ » Ln Afloat for LOndon .........cccsseccccceeeee eo , aces Ce seen 22; 
Cinnamoy.—At the weekly sales 50 bales “ unworked ” Ceylon | 


were withdrawn. 70 bales “ worked,” “ without reserve,” sold up Sprrits TURPENTINE steady. American, 23s 74d to 233 9d. 
to 1s 10d for superior first sort. There are 2,000 bales declared for | January to April, 24s 3d to 24s 6d. 

public sale next Monday, a large supply so soon after the previous 
series on the 27th ultimo, and the bnyers appear generally in favour 
of a return to the old system of selling every three months. 


Topacco.—tThere has been but a trifling demand for American 
| growths during the past week, and that has been chiefly confined 

to the lower-priced grades. Considering the season of the year, the 
Cassia LigNea.—1,500 boxes have sold for delivery at 29s. 200} sales sum up but a small total. Substitutes of desirable character 


boxes by auction withdrawn at 29s per cwt. ecntinue in fair demand. 
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13,000 bags, &c. 


CorFeE is steady at the advance already quoted. The supplies at | 
auction to-day included 134 casks 79 barrels 15 bags plantationCeylon, 
part of which found buyers. 114 bags Liberian sold chiefly at 56s for 
1,653 bags foreign only 

54 cases 68 bags East 
58s to 60s 6d for rather small to medium Wynaad. 


good. 


terms, 


RIcE inactive. 


MeEtTALS.—Chili bars dull, 511 17s 6d to 


and easier. Straits, 74/ 15s to 75/, cash. Scotch pig iron 43s 6d to 

43s 74d. 
TALLow.—Of 1,451 casks Australian by auction, 874 casks sold. | pe 

Beef 3d to 6d easier for common sorts. Top price of good, 34s 9d; | warrants, 


mutton steady, and sold up to 35s per cwt. 





Destor’s NAME. 














POSTSCRIPT, 
Sucar.—Crystallised Demerara is again 3d to 6d cheaper, selling | 
at 14s 6d to 19s 6d. Business ir West India for the week, 154 casks 
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FRIDAY EVENING. | 


but the 


— found buyers at previous 
ndia, “without reserve,’ sold at 


52/7, cash. Tin inactive | 
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finest. 


ACT, 1883. _RECEIVING ORDERS, 


DESCRIPTION. 


[Nov. 22, 1884. _ 


“ADDITIONAL NOTICES. 


Sultanas are depressed. 
and red fruit in small compass on the spot. 

METALS.—Copper has been again quiet all the week, at between 
51/ 1786 and 52/ 5:, for sharp cash Chilian, the latest being 52/ per 
Iron is well maintained at 43s 4d to 433 5d for Scotch g.m b. 
Tin has been fairly steady with moderate daily business. 
| Lead and spelter show no change. 


| 
DATE OF ORDER. | D 






































DrIEp FRru1T.—Messrs R. Witherby and Co. report :—Currantg 
continue very dull, and are quoted lower for nearly every description 
Deliveries are falling off, and it is the opinion of 

many that the greater weight of the Christmas trade is over. 
| Valencias, owing to the great scarcity, are again dearer by 2s to 3s, 
‘and some very wild purchases have been made at public sales. 
There are still nearly2,000 tons in London,and some very large arrivals 
of Turkey raisins are at hand. 


Eleme 
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| EXAMINATION. 
soe oes eneormannripenienasecntn 
Baker, Tom William... a ...| 150 Palmerston buildings, Londen ... ...| Leather factor, &. s Nov. 11 | Dec. 13 
Baldwin, Charles Large 2 Spitalgate lane, Cirencester, Glouce stershire ..| Boot and shoe maker Nov. 10 Dec. 10 
Bannister, Thomas ; Hoyle, ‘Thomas| Hi: alliw ell Siding, Waterloo street, Bolton .. ..| Coal merchants ... Noy. 10 | Nov. 2% 
Baretta, Mary (amended notic ” 114 Ellesmere road, Sheffield . ‘ ‘a a "| Hat and cap dealer Oct. 21 Nov. 13 
Batch, Jacob Peter... ..| Norwich ... wi ei ...| Contractor Nov. 12 Dec. 17 
Batchelor, ( George aie aa Magor and New port, Monmouthshire | Solicitor ... | Nov. 11 | Nov. ‘6 
Bedford, Shadrach George Wantage, Berkshire... he Smith and coac sh builder Nov. 10 Dec. 18 
Bedingfield, § Sydney Soames ... 10 Bridge street, Newtown, Southampton... dee Tobacconist ; a Nov. 11 Novy. 25 
Bowtell, Frederick James ...| King’s road, Brentwood, Essex Decorator and builder . | Nov. 8 Dec. 8 
Brandon, Edgar .. coe 6 «| 85 Upper Ground street, Blackfriars road, Surre: y Tea dealer and grocer | Nov, 12 | Jan. 14 
Brown, Agnes ; 4 Leazes lane, New castle-on- -Tyne ... a sie Confectioner and baker | Nov. 10 Nov. 20 
Cave, Matthew ; ...| &5 Grange lane, Birkenhead, Cheshire Hay and corn dealer, «ec. a Nov. 13 Nov. 26 
Collins, James ° ‘ 1 Beaumont street, Portland place, Middlesex Furniture remover ia nt Nov. 14 Dee. 17 
Collins, James aa cis «| 15 Gateley road, Brixton, Surrey < Tailor Nov. ll | Dec. 17 
Corns, Edmund .., see eee ...| Ogley Hay, Staffordshire eis Farmer cus sim ion Nov. 13 Dec. 3 | 
Courteen, Henry. ee - ou 15 > Avenue ‘road, Grantham, Lincolnshire ... Clerk .-| Nov. 1l Dec. 9 
Cox, William Jos ph ss ...| 258 Portobello road, Notting Hill, Middlesex U pholsterer ‘and cabinet make: r| Nov. 12 Dec. 17 
Crafts, Sarah Ann ; Raw, Robert D....| Apperley Bridge, Yorkshire... Market gardeners and groc ers] Nov. 12 Dec. Zz | 
Dancer, Hannah.. : The George Hotel, Chorlton-upon-Medlock, Manchester, Licensed victualler Nov. 11 Nov. 27 
Dancer, Josiah William. The George Hotel, Chorlton-upon-Medlock, Manche: ster] Licensed victualler Nov. 11 Nov. 27 
Dashwood, Henry Muskett 75 Mark lane, London ... wes as ...| Solicitor Oct. sL Dec. 17 
Davies, W. alter is Blaenau Festiniog, Merionethshire .. on ean seed Draper oe Nov. 11 Dec. s 
Drew, John . Calvin’s Hill, Cannock, Staffordshire Farmer aie! Nov. 14 Dee. 4 
Elliott, John con a 86 and 136 North Hill street, Liverpool, Lane ashire Grocer and prov ision dealer ... Nov, 10 Nov. 20 
Fearnley, George Briggs sa ...| Calder Corn Mills, Dewsbury, Yorkshire on Corn miller Nov. 14 { Dec. 19 
Fenwick, John Mowbray see ...| 87 New Cannon street, Manchester ... Wine and spirit merchant Nov. 13 Dec. 4 
Finlayson, Robert jas a ..-| Merthyr Tydfil, Glamorganshire S69 ae Travell'ng draper Nov. 14 Dec. 1 
Foster, Blanche ... . 2 Upper Grosvenor street, Middlesex os = ; Widow ts Nov. 12 Dec. 19 
Fraser, Mary Anne - ..-| 9 Alexandra road, Bedford .. i a is iol Nov. 12 Dec. 4 
Glen, John Gray Maccowan ... ...| 383 Ashchurch grove, Shepherd’s s Bush, Middlesex No occupation Nov. 11 Dec. 19 
Golbourn, Samuel .--| 66 Whitcomb street, Leicester square, Middlesex | Printer and lithographer Nov. 12 Dec. 19 | 
Gray, William Henry .., | The Mariners’ Arms, Felthorpe, Norfolk Licensed victualler, &c. to, 2. |) ae. 2 
Hann, George Rae Victor street, New Clee, Lincolnshire Grocer and baker Nov. 11 Nov. 26 | 
Harrison, Anthony Matthew ... 158 Old Kent road, Surrey _... Cheesemonger, &c. ; Nov. 11 Dec. 19 | 
Helliwell, Richard , o 43 Spring gardens, Buxton, Derby shire Jeweller and silversmith Nov. 13 Dec. + 
Hemmings, James F rederick . 2 | Park road, Bohemia, St Leonards- -on-Sea, Sussex... | Mineral water manufacturer ... Nov. 15 Dec. 8 
Holden, John Rose bus ...| 14 Ethelden road, Shepherd’s Bush, Middlesex 2 Nov. 12 Dec. 19 
Hughes, Daniel ... a ae ---| Liwynhendy, near Llanelly, Carmarthenshire Grocer ; a Nov. 14 Nov. 18 
Hughes, Joseph Gill _... : | 250 Old Chester road, Tranmere, Cheshire... Grocer and. provisi sion dealer ... Nov. 13 Nov. 26 
Hughes, Mark Thomas Hubie . 32 Grange road West, Middlesbrough ; ...| Schoolmaster... ina yan Nov. 12 Nov. 19 
Kissane, Jeremiah . one 5 Hydes cross, Manchester, Lancashire _... sve ..| Butter merchant.. Nov. 10 Nov. 27 
Large, Frederick Chatfield 2 Osbourne road, Broadstairs, Kent... Gentleman Nov. 14 Nov. 28 
Loosemore, John Wellington... Falcon’s road, Battersea, Surrey Solicitor’s clerk . Novy. 14 Dec. 11 | 
Mahler, Gustave and Auguste 3 and 4 Milk street, London ... Commission age nts Nov. 15 Dee. 18 
Marsden, Edwin . -~ oe 72 Radford bouley ard, Nottingham. Out of business ... Nov. 15 Dec. 9 
Martin, William Henry ove -| Khedive road, Forest Gate, Essex ... eee Builder Nov. 11 Dec. 18 
Mathias, Stewart William -| Liscard read, Liscard, Cheshire _.. Chandler Nov. 12 {| Nov. 2% 
McGuire, James .. . ...| 224 Church street, High Walker, No rthumberland Boot and shoe dealer ie Nov. 10 Nov. 20 
Melmore, John ; Cartmer, George -..| Maryport, Cumberland. ; ...| Ship owners and ship brokers. Nov. 11 Nov. 29 
Miller, Hugh wie e she ---| 10 Severn square, New tow n, Montgomeryshire .-| Commercial traveller Nov. 10 | Nov. 19 
Moody, John aes io ---| North parade, Otley, and Kirkgate, Otley, Yorkshire Currier Nov. 15 Nov. 25 | 
Olver, Frederick... ...  s. = ++] 28 King street, Plymouth, Devonshire oa Hosier and draper Nov. 15 Dec. 8 
Olver, Jokn James . 38 Union street, Plymouth, Devonshire ... Grocer ea Nov. 7 Nov. 28 
Potter, Matthew .. on ...| 122 St George’s road, Newington, Kingston- upon-Hull .. Draper ; Nov. 14 | Dec. 1 
eer » Joseph Wormell .., +--| 23 Wellington place, Northampton .. ses], Working jeweller. Nov. 13 | Dec. 10 
forth, A. J.; Harvey, J. R. -+-| 85 Gower street, Sheffield, Yorkshire. Pawnbrokers and clothie rs Nov. 14 Dec. 11 
Ralph,James... ... 12 Little Britain, London a4 we Fancy stationer ... Nov. 10 | Dec. 18 
Smith, Samuel George ... Seam County Asylum, Charminster se a ...| Corn dealer A Nov. 14 Dec. 5 
Smith, Thomas ... ee sa Stutton, near Tadcaster, Yorkshire... : ..| Farmer eve Nov. 13 | Nov. 28 
Smith, Walter... eda — eT Walsall street, West Bromwich, Stafford. hire. .| Grocer and prov ision dealer = Nov. 14 Dec. 5 
Stacey, OO” w+ | 1A Paragon, Bath, § Somersetehire es bid 5 ...| Bootmaker Sah te dese Nov. 10 | Dec. 4 
Stanford, George James --| 103 Old ‘Kent road, § Surrey... Beerhouse keeper, &c. ... Nov. 5 Dec. 16 
Summers, William a --| Lately 440 Hackney road, Middlesex ces .. | Tanner, &c. Noy. 10 Dec. 16 
Swain, William Edwin ... ie ...| 84 and 63 Cleveland road, Surbiton, Surrey ae ..| Builder and dec orator . Nov. 10 Dec. 5 
Sykes, Henry Edwin . -»-| 80 Horton lane, Bradford, Yorkshire as Out of business ... Pa Nov. 13 Dec. 2 
Taplin, William ... --| Emberton and Newport Pagnell, Buckingham: hire Boot and shoe maker ... Nov. 10 Dec. 10 
Trevaskis, George Marrack | 50 Union street, Plymouth, Devonshire Chemist and druggist a Nov. 10 Dec. 2 
Ungar, Julius... ww ...| 52 Commercial street, Middlesex | Manufacturer and importer ... Nov. 14 Dec. 16 
Walker, John... as ous al The Mear Terra Cotta Works, nr. Longton, ‘Staffordshir: Terra cotta manufacturer, &c. Nov. 15 Dec. $ 
Whitley, J. ee isan ike | 33 Carlton road, Kilburn, Middlesex Widow Nov. 13 Dec. 9 
! 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
| | ed Total Receipts.| Receipts. Total Receipts. _Receipts, — . Total Receipts 
Name, | Week ——— - Cet fener ane nas Name, | Week eae 
Ending| 1884. | “1883. | 1884. | 1883. | ame. —_ Ending | 1884. 1883. | 1884. | 1883. » Ending, 1884. , 1883. | 1884. | 1883, 
Co-0NIAL. £ | £./ 2 | & | Bu.A.& Rosario Oct. 5 +200 1,280 58,439, 48,144 6 )8.)'s.- 1% 
Bmby B.,&C.1.\Oct. 11) 16,259, 1€,499; 182,296, 189, 563, Meridnal. Italy* Nov. 11 37,800 37,700 1,333,674 1,312,016 Chic, Mil. & 8. P. Oct. 21 112400 116480 3,615,000;3655000 
Canadi nPacific| Nov. 7, 35,000, 26,000)... | Mexican ......... Nov. 15 16,200 21,400 248,700, 380,800 Chic.&NorthWn 21111700 121320, 3,717,900|3981500 
East Indian...... 15) 74,309, 80,244 228, 994 1536030’ Nthu. ef France| 3 137006 135613 5,466,421 5,641,285 Denver&RioGra cay a | 
Eastern Bengal) __.. | Ottoman ......... 1) 5,285 6,207 88,099; 93,697 Illinois Central 21) 63,930 70,630 1,858, 000/2032160 
G.Tk. of Canada| Nov. 15) 87, 4: 20, 99, 203 f 799,266. 1964221 Paris & Meditr.*! 3 £68620 278050 11249860 11363570 Louisv.&Nashv. 21 6i, - 66,090 2,152 7300/2 214130 
Gt. Indn.Penin. | 15, 61,15) 59,241, 809,626, 752,375) Paris & Orleans| 3 43110 134710 5,903,250 5,930,320 Norfolk & West 16 wo | 226,160 
Madras............ Oct. 4) 9, 719 11,865 ; 163,664 161,150 Smyn & Cassaba| 26 3,500 4,186 48,781 42,607 North. Pacific... Oct. 393370. 280050 950, 490/ 897,150 
Oude &Rohlknd| "" 6, /~ 9, 13 26 | 84,189) 104,299. Sth. Austrian* 11 89,030 76,660 3,356,100 3,406,950 Ohio & Missisip. Oct. | 88,190, 76,3380, ese 
Scinde ............ Stn. of France*| 3 76,109 76,350 3,156,350 3,409,210, Phil. & Reading | ‘ 
South Indian.. Wstn ofFrance*| St.Louisé& SanF. 21 23,040) 15,640 740,290) 591,840 


ent-27 i iis 
FOREIGN. 


Bu. Ayr.G.Stn. thvov. 16) 20, ia 13,477 
Bu.A. Ensenada’ Sept. 28 28| 1, 184) 1,708; 


105, “e 93, 536 





AMERICAN. 
Ala.Gt.South’rn Oct. 
_Central Pacific Sept. 


245,153 195,598 
104, 744 58,877) 


* Yearly from lst January. 





3 104622 106223 4,586,439 4,581,562 


| 
| 21,940 22,510 135,962) 129,008 
453600 485,248 3,325,000 3,655,000 


t Including Joint Lines Traffic, 


N. Y.,L.Erie& W.! 
Union Pacific... 
Wabash 1S. L.&P. 


t Floods. 


. Sept. 







436009 495000 3,175,000 |3587000 
} 





+ 
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Arrow Root— a Ib 3 
St Vincent, eom. good 0 
Cocoa—duty id _ mn »* 






Trinidad grey toord.p.cwt 67 

ey eer 73 
NN Si Gideisoasccconcocess 61 
Ceylon, good to fine......... 70 
Guayaquil ............ wae Sn 
Surinam ....... sei = 
eS SS See 3 


Coffee——duty 1}d per ib 

Ceylon,plantatn. Ilw.mid. 58 
Middling to fine ......... 62 
Native, good ordinary.. 45 

East India, plantation ... 56 


oo ea ee 50 
Mysore, medium to bold.. €0 
Manila, fair Indan ......... 43 
Singapore, picked Bally... 42 
Mocha, mixed to good...... 80 


Jamaica, ordy to fine ord. 41 
Low middling to fine ... 55 
Costa Rica, mid. to fine... 53 
Ordinary and palish...... 45 
Central American, &c....... 44 


Good to finest.............. 53 


Brazil, Rio, on the spot 
Good first tolow superior 48 
Fair to good channel ... 43 
PT MED auvcrecntucdssocsers 38 
Afloat fr. to gd channel 42 

Good Average Santos 42 


Cotton—See Weekly Report. 





Chemicals— 8 
Acid, citric............ perlb 1 
BR asiiiaacchuakteniad 0 
IEEE dua ivetexsduittciconsite 0 
MEI isbacliscxcsiancacvens 1 
Sulphuric 0 
Alum, lump........ per ton£5 17 6 
Ammonia, carbonate. plo 0 
Muriate.. per ton£29 0 
Sulphate .. musckeupnereuie ete - 1815 
Arsenic, lump..... per cwt 24 0 
Powder ....... te an 
Ashes, pot......... "pe r cwt 23 
Pearl do do... 29 
Brimstone, Roll............... 8 


Bleaching powder ......... 8 
Borax, English, refined ... 40 
Cream tartar, crystals......192 
SE sss cvicesccexdues perlb 2 


Corrosive Sublimate.......... 1 
a ee ..-peroz 0 
Potash, bichromate ae Ib 0 
IR wiichccssurtuce 
Hydriodate .................. 0 
Prussiate ........ 0 
Sulphate ....... ‘per ton£11 
Precipitate ............perlb 2 
Sal-Acetos ..... sees PeF Ib 0 
Sal-Ammoniac......per cwt 40 
Soda Bicarbonate p.ton £7 
Crystals............ » £3 3 
Caustic, London , 9 
WE. Sikihocivisisis per degree 0 
Sugar lead, white ...p cwt 22 
Brown ...... satesesiomie am 


Sulphate Quinine— 
English, in bettle..proz 4 


French ditto .......... 3 
Other Foreign ........... 3 
Sulphate, — ad cwt £21 
ye ‘ “ 
Beleer Bee voces sccccccssees 
Vermillion, | English....p lb 7 
Coals—per ton 
Wallsend, best ............... 18 
Cochineal— 
Teneriffe silvers..... — Ib 1 
Black . nace 
Drugs— 
Aloes, Fine E.I. ...per cwt140 
Cape, good to fine......... 36 
haanel China, star...... 95 
Balsam Peru .........per Ib 7 
GIBNY  wibssscasii’s 1 
Bark, Calisaya sinmileastecéne 1 
ELL. &. renewed Crown 2 
do do Red... 1 
Camphor, China...per cwt 52 
Cardamoms, Malabar, gd. 6 
Cantharides............perlb 5 
Castor-oil, seconds ......... 0 
Gum, Benjm. Sum2dspewt130 
Olibanum, drops snedédess OM 
Kowrie, rough ..... ...... 40 
Ipecac uanha a 
Jalap, good ccoees O 
Musk, fine yy lin, LP oz 75 
Oil, Cassia.......... per lb 3 
Aniseed sidsivaee basses © 
Peppermint, Hotchkiss 14 
Opium, Turkey fine......... 15 
Rhubarb, China, fairto gd 1 
Senna, Tinnevelly good ... 0 
Other E. I. low to gcod 0 


Dye Stutfs, &c.— 


Galis, China......... yer cwt 50 
Safflower, Seek ok tofine 65 
Turmeric, Bengal............. 25 
Gambier, block .............65 20 
Cutch, good to fine ......... 22 
Dyeweoods— ; 
ee per ton 17 
Fustic, Jamaica............... 6 

Cuba.. 6 

Lima W ood... ; ¢ 
Los 00d, Camp2: ~achy 0 





Nov. 22, 1884.] 


COMMERCIAL TIMES 


WEEKLY PRICE CURRENT, 


*.* The prices in the following list | 
are. revised on Friday, assisted by an 
eminent firm in each department. 


LONDON, Fripay. 
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THE ECONOMIST. 


















woods—(Con.) — 3 g | Oils—({Con.) sd ed |Sugar (Con.)—per cwt 8 
ade = teed Dia 10 é 0 | Petroleum Oil...... per&lbs. 0 63 0 63 } Java, grey and white ...... 0 
CREE seisicsevavevensesese 0 6 | Oil Cakes, Lnsd., Eng.ptn.£8 15 2 SYFUPS nccccccccccseescoseees - @ 
| Ret Sanders 10 71 TI isc cocctes.. ccsens — 12/6 8 Brazil, brown.. 0 
Sopan osc a 14 Oil Seeds— 8 Egyptn., good tofine crys. 15 
2 : Linseed, Azov, p. 424 Ibs 0 0 TINE icenictbnccestibictaiiale 10 
| Elephants Teeth - _ £ Bombay . .per416lbs 45 45 Floating cargoes for U.K. 
arge sound........ per cwt 65 Calcutta ...per410lbs 44 0 ei TV ine vnces esses 5 
| ; Ra Feroze, per 4i6 Ibs. 41 0 , Centrifugal........ 14 
ya -Gunate, duty 7e $8 Calcutta, R.A.T., 3% . 0 Fr. to gd. Muscovades 12 
Vasiien. 45 Plumbago— 8 REFInED—F or consumptn 
i ie 34 Ceylon, lump ......per cwt : 15 eR cies tadeatetieiiteevie 
Provincial .......c0c00+-.+- 2 33 Provisions— per cwt 0 — Gubes .. _ 
oe see a . Friesland fresh, finest.. 132 0 1 RENEE. cewiacospuectiicnson 
iat ve Jersey .. 94 % For export, free on board 


Valencia, New ........... 
Selected ie 
| Muscatel 
Smyrna, red & Chesme.. 


Medium ........ eee 
Nuts—Barcelona, LP. ‘bag .. 


Flax at Dundce 
Archangel, Crwn. per ton 


jem 9-head ... 
Gutta Percha—per Ib 
Good to finest ..........0-008 
Hemp— 





Manila, fair to good roping 
Jute, good to fine............ 
LOW 60 fale ....6sc0scecceree 


Coir Yarn, good to fine ... 4 


Common to fair............ 


Hides—0Ox & Cow _ Ib 
Salted— B. A. & M. V.. 
Be GI vcicncecsncsecae 
Australian ... 
GRID scscrn nes encbsiueabasine 
Dry—B. A. & M. V. ...... 





Zanzibar 
Drysalted Mauritius...... 
Madayascar............00« 
Cape. Ee 

East India 

| Indigo—per |b 

Bengal mid. to fine ......... 
Consuming mid. to fine 
Low to good ordinary ... 
Madras, Velore ... 
PIE veces. ccsccdnansicuy 
Kurpah, good mid. to fine 
Good ord. to middling .. 
India Rubber—per |b 








Madagasc r & Mozambique 
Leather—per lb 


Crop hides ......: 30 @ 45 bs 
rr 65 

English butte. 16 24 
a 28 36 

Foreign butts..16 24 
GO ~ wane 28 #4460 


Cape,Austn,&c.14 36 
Calf Skins.......28 865 
do icine ae 
ceases 80 100 
Dressing Hides .. ......... 
Shaved Ge wx jawed 
Horse Hides, English’ mae 
do Spanish.....per hide 
Kips, English, per Ib ...... 
o East India ............ 


Metals—British Copper £ 
English, Tough. per ton 55 
Best selected ...........+0+ 5 


TIO iis sntecnsnasahcocustces 
Chili—gd. ord. brands.. 
Australian, Wallaroo ... 
do Burra ...... 
Iron, per ton 
Bars, &c., British ......... 
PORE ROU ciasanes ecessvenciae 
Hoops 
Sheets 
Bars, Wales. 
Rails, ditto 
do Steel at Middlesboro 
Scotch pigiron cash .. 








Spanish pig..........--s00e. 


Tin, English, ingots........ 
Straits and Australian... 


Tin plates, per box 
Charcoal, 1 C .........secse 
Coke, Ta 

Molasses—W.1. . ..p.cwt 

Oils—Fish— 


SpermM.........ceree- per tun 55 


UIE eingtishneessecunxiene 
Pale Seal 
COE casscm cans eegabecsie 
Fe BE: onceniccntvacteess 
Olive—Spanish ...... ....00+ 
a ° 
Levant ... euduenesens 
BU cacéacsecenisscevsessen 








Seeds, Linseed ...... per ton 3 
ape, refined English... 2 
Brown, English............ 26 

GEG BAG... 000005 cvceescnsces : 

Cocoa-nut - ras 


Cochin .. vananaeeaions 
Palm (Lagos). ssiersdsiin sad dei 
Lard .. 





wm OO 


aAooownoone 
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Sultana new .........0.00. 2 
WEE  cestnscensantqunesceiii 
Oranges S. Michael p cse. 
INO. coach uceguninsahedes 
| Lisbon & St Ubes, 4 chst. 
PRG iscescdesenane per box 
Lemons—Palmero p. case 
| Messina, selected ......... 


mmo 
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St Petersburg, 12-head ... 2 
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St Petersburg.,clean p. ton 2! 
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Lead—English pig, p ton. £10 


° 
ane 


aomocs 


Quicksilver. per bottle 46 12 
Spelter, Silesian....per ton145 


ite 

se 

~ 
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Zinc, English ...... per ton£17 
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Bacon singed—W. aterford 62 
STEED cis cnunimassqes senaen 
Cork.. 
Hamburg. 

Hams, York . 





Lard — Waterford and 
Limerick bladder... ..... 0 
Cork and Belfast ditto 0 
Ferkin and keg, Irish... 0 
American and Canadian 0 

Pork—Amer.& Can...pr.bl 0 

Beef—Amer.& Can.. tes 0 

Cheese—Edam, new. ; 
American, new . 
CIEE Zextrinnsstoniins 
Gruyere ......... 

Rice—Rangoon to arrive 

open charter. -pewt 7 

Bengal, white, on the — 10 
Do yellow ..... 

Madras 








MII sscidahacnnsiinae taneceats 9 
Rosin—American, com 4 
Medium to fine ............ 6 
Sago—Peurl... .. per cwt 9 
RTE xcasdasns _ exceossue 8 
Shellac—per cw 
Orange, good to fine ...... 70 
Second ...... csncastal Ge 
CN i Goris te 64 
Button, sorts, good to fine 75 
Low to Me@iuM.........006 62 


Sticklac, Siam ............... 42 
ilk 


Bengal—Surdah_..per Ib _ 
Cossimbuzar .........c0000 
aS 3 
Jungypore&Comercolly 8 
Radnagore .............c006 o 

China—Tsatlee, Nos. 1, 2, 








WUE acs cic cenesiaobinccsa 
No. 4 and 5..... eae 
Taysaam .......... ee 
Long-reeled a 
GRUIE een cencncumnenes —_ - 
| A 0 

Japan—Low to fine......... 12 
Patent Brutia ....... iim 
EE cectiracanacaxeuiindacsin e 
Italian—Raw, white Novi 9 
Fossombrone.............. 0 
Other kinds .............. 0 
Thrown—Piedmont......... 23 
eee 
Trams do .... cdichden, ae 
Spices— Peppe — 
Black, Eastern ...perlb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 
Pimento—Fair to good ... 0 
Cinnamon—lst Ceylon ... 0 


oo 

Do 3rd and 4th 
Cassia Lignea, unworked 28 
Cloves—-Zanzibar fair tog 90 

IIE isssiasn sesanancees 1 
Ginger—per cwt 

Cochin scraped ......... 60 





Do _ rough ............ 48 
MID cic dictntcancnccnseiaied 36 
NEE uridinntccgiticcinn 43 
Jamaica, low and ord... 45 

Do mid. to fine ......... 56 

OG sadcencccctesarsteted per lb : 


Nutmegs, brown ...... 


Spirits—Kum, duty ‘10s ‘a per 


Jamaica, per gal. bond, 








BD 00 GOOLE cnccscececce 2 
Fine marks............... 8 
Demarara, proof 1 
Leeward Island ...proof 1 
E.1. and Mauritius — 1 
WI. atkacecidtentaiprees 0 
Brandy, duty 10s 4d per gal. 
(1878 12 
Vintage of } 1877 ......... 13 
Ist brand < 1875 ......... 13 
in hhds 1874 0 
1872 . 14 
Corn spirits, pf, duty ‘paid ll 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid .., 12 


German Spirits ...........0006 1 
Sugar—percwt 
British W. India, refining 10 








Crystallised .............. 15 
Foreign Muscov., grocery 13 
PIED Sic wtidesccwsnceniine 11 
Mauritius, crys. No. 13 14 15 
—_ No. 15 17 16 
Syrups, low to good yellow 12 
Low to good brown...... 0 
Bengal, lw to fn Gurpat. 0 
Low to good brown...... 8 

| Penang, European ......... 0 
Native brown ........... 8 
Madras, native .............0 0 
DORIOEE sn rccnissrsincsseie 7 
Manila, ‘‘superior”.......... 9 
Pe 8 
Siam and China white 0 
Low to good yellow...... 0 
Low to good browp .... 8 
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Turkey rene 6to 10Ib. 24 
Crushed . j 


OU acecicnedgitiniiidanee 
Dutch, refined, f.o.b. in iicilan 
20 Ib loaves superfine .. 16 
20lb do Nol... 16 
Crushed,superfine,inbgs 16 
a No. 1 — 16 
-- No. 2 — 15 
French loaves, f.o.b. ...... 13 
Beet—German & Aus. fob 10 
French Crystals, No. 3 0 
Saltpetre—Bngl. me cwt S 
English, refined 
Nitrate of Soda.............0 "5 


Shells—M..-o’P. per ewt. 


China, Manila, gd. to finel65 
Bombay do 
Tortoise, E.I., do per Ib ° 
Tallow—per owt 
Petersburg, new YC ... 42 
Australian mutton . 34 
Do beef do .......0..c0cee 33 
ME Sac cncesnicudtuene duit 35 
Tapioca—E.l. flakep.Ib 0 
UE cadeciveapsicds per cwt 11 


Tar—Stockholm, per brl : 
Archangel ......ccccccccaces 


Tea—duty 6d per Ib 






Congou, new com to fair... 0 
Medium to good ......... 0 
Fine te finest............ «3 

Souchong, com. to good... 0 

Oolong, commen to fair... 0 

saconid eas ducbiisipsiiiaelial 1 

Flowery Pekoe, fr.togood 1 
Fine to finest............... 1 
Sc. Orange Pekoe, fair... 0 
Fine to finest............... 1 

Canton scented capers, 

common to good ...... 0 

Hyson, common to fair... 0 
Good to finest onuiead Ey 

Y. Hyson, com. to fair ... 0 

GOI icin dicincouseaia o © 
Good to finest ......... a 

Indian Pekoe, inc. broken 0 

Good to finest 1 
Fannings........... 0 
Souchong 0 
Broken tea. 0 


Timber —Timber ‘and 

Hewn Wood.—Dantzic 
& Memel fir...per load 40 
Canada red pine ......... 55 
—  yellowpine, Irg. 70 
Quebec oak 
Baltic oak nie 
Indian teake .............00.0. 200 
Wainscot logs 18 ft each... 45 





Deals and Sawn and Prepared Wood— 
Norway, — stnd.£4 0 


Swedish ........ re 
Russian ... - 
Finland 
Canada Ist piue 

— 2nd ” 
— 
American spruce 
Dantzic deck, each ..... 15 

Staves—Baltic, pr. mille £ 150 
Quebec, per standard do 70 
Bosnian, per mille ...... 28 

Tobacco—duty paee 8 











Negrohead .. ..duty 4/ 10 
Columbin.If., duty 3/6prlb 
OUI cictiaeatindiescediatie 
_ cigarsbndduty5/6 8 
Turpentine—percwt 
A nerican spirits ......... 23 
Wo2l—English—per pack of 
Fleeces 8S. Down hoggs£10 
Half-bred hoggs ...... 9 
— wethers ... 9 
Kent fleeces ............ 9 
S.Dwn.ew esand wthrs 10 
Leicester do ........... 9 
Colonial—per Ib 3 
Sydney and Port Philip A 
—Fileece and Lamb... 1 
Scoured, &c, ............ 1 
Unwashed .............0 0 
Locks & pieces(wshd) 1 
elaide-Fleece &lamb 1 
cour2d &. ........00 ea 
Unwashed . 0 
Aus erass- bred washed 1 
1 
1 
0 
1 
1 
1 
0 


Ohio, per Ib, bond ......... 0 
Virginia Be dacs 0 
a 
Kentucky leaf ............... 0 
_ stript G 

1 

0 

1 


V.D.Ld.- Fleece & lamb 
N.Zealand-Scoured, &c 
CIEE aisice cccncotes 
Cape G. H. Fleece lamb 
Snow white — 
Scoured, &. .........000 
Unwashed dostuiubinnetiede 
Wax—Pees ...... 
hi Ds Me omenienenn — 
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Stock fHlarkets Price 


[Nov. 22, 1884. 
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} 
set | Closing ; ti 
Dividends Due. Name. | Prices. | ‘Autho- BONDS, LOANS, AND| z 3 | Closing el Steet | 
——————————e ——_—_—— / i 4 a ! ° , S 
Jan. 6 July 5 ...3 per Cent. Consols ............(10033003 | Issue. TRUSTS. | | & | Prices, | Dividends) 2~ paw. ‘ | Closing 
wes Do for Account, Oct. 2 ..... |1004101_ } ~~ | ee Due. |£5/ 5. | — | Prices. 
April 5 Oct. 5...'3 per Cent. Reduced ........ 993 993 Ici aa! coh | ing. 
April 5 Oct. 5... New 3 per Cents ..{ 993200 | 17,056,012) Metropol. B. of Wks. L 
Quarterly ...... Do3} — Jan. 1894...)102 ¢ | Stk., 6 Oct, 1929 847, /Stk 100 109 °10 |. ne] gas 
Quarterly |... Do 2} — ed. 1905 | 98 935 | 5850,000| Do 3 % Stock ....... 3. %/100 100 | 98} 994 | Sprit Oct.) t1*) APF. 98 100 
Do “O72 Do 2h — Jan. 1894 ...| 92} 924 2.858.900) Cor. of Lon. Bds,’84 8 5 100 100 | 99} 100} F om Sept.| 1 Jan. 95 IT 
April 5 Oct. 5....Annuities, April, 1885 ........ , a 7,087,900) | Do, 1891-4............ 190 |L00 |00 101 i , oe. . Z| 95 99 
Feb. 4 Aug. 4... Do Aug. 1908 (Red Sea Tel.)) 15} 15 sf | 8,000/000 Brm'ham Corp., 1946 34, 100 100 |l02, 203 | OM terly, 1 | Jan, 96 38 
Mar. 11 Sept. 11 Exchequer Bills, March, 2%.../10s Fs 54,965! Do Gas Assurnce vj ove | 27h 284 Quarcerty. Apr. | De ‘ 
June 11 Dec. 11) Do tial scan ns 63 | 53,9.2 Do Water do less [ost | 208 288 —e — Do are - 44%) 84 86 
April 1 Oct. 1... Canada Gov. Intercolonial Rl. 830,290 Blackburn Corp...... 4%|100 1100... -. | r] ove | Dec. | Do 1883 Loan ... 44%) &4 26 
1903-8 gua. by Imp. Gov.| ... 597,900! Do Irred. Stock... 84%|100 100 | 96 95 April Oct. 1. |*July - Ayre 8, 1857...... ae 
April 1 Oct. 1.... Do Rupert’s Land, 1904 do| 900,85u Bristol Corp. Deb. St 34% 100 |100 | 93 100 a rl Oct ; | 7 y | Do 1870 Losenpibenss 6 “| $5 97 
April 1 Oct. 1..., Do Bonds 1910 do ............ 500,000 Hull Corp. Stock ... 3}% 100 100 |1°0g 101d] OHO A |p | yatte Do 1873... 6 %| 94 96 
April 1 Oct. 1...) Do Bonds 1913 do ............ 230,000 Lee Consrvncy Db St 4 % 100 100 /102° 1u4 Quarterly | Jan. |B. Ayres, 1882...... 6 %| 93 95 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr.| ... 2,339,630) Leeds Corp. Stk, 1927 4 % 100 100 | 11g 212 ne we | ae [5 DO 21833 Ser 91 22 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855/104 106 516,900 Do do 3}% 100 100 |102) 103 Mar. Ser. | 1 | M Do £¢ , . 
April 5 Oct. 5... Bank of England Stock 5 % |311 313 926,186 Leicester Corp. Gas J a a eae. (Callian, 1 L] see ses 
Jan. 1 July 1. Sank of Ireland Stock 6 % .../388 342 _ & Water Db. Stk. 4 %/100 100)... rs ly. 4 | May.) Do Isis . 447%) 90 92 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888/1C1} 1} | £:000,000 Liverpool Corp. Stk. 344100 100 |1023 103} aan te 2 {abe | Do 1866 +» 7 Z)106 108 
In.Ap. Sy. 0c i! Do Stock 3{°% Jan 5, 1931103, 4. , %775,375 Manchester Corp..... 4 %/100 100 L17 119 | SBM. Shy: 2 |*Jan. | Do 18t7............ 6 4/105 107 
Jn. Ap.Jly.Oct.. Do Stock 3 % Oct. 5, 1948! 93 935 | a a Mrt. 4}7/10: 100 105 107 — July. : et Do 1870 5 %| 98 100 
Various dates...| Do Enfaced Paper, 4 %..... 79 80 300,000) Do ..... 33/100 100 99 101 Mar o “4 2 | Jan. | Do 1873 5 Z| 96 93 
Mar. 15 Sept.15| Do 44 %, 1893 ......c..cseeee 82 82} 150,0W Neweastie Corp. Stk. 3} 100 100... a, Fob. ya : Jan. | Do 1875 5% 96 93 
Feb. 16 Aug. 16) Do Debentures 4 %,Aug. 16, { 1,000,000! Notting. Corp. Stk... 8 4.100 100 | $33 333 |S”: ug: Apr. (Chinese, + 8 Z)10! 10% 
1884, 1,000/ and 5002 ...... 993100} 500,000 Reading Corp. Stk... 34% 100 100 , #95 1004 ove ae tee Colu mh i 637) 28 2 
Feb. 1 Aug. 1 Isle of Man 3} % Debentures,100 2 100,000'S. Staf. Mines Dge... 447% 100 100 | 93 95 2 | Apr. |Costa . 6 14 16 
= = eee Stockton Corp., — 44% 100 100 105 107 Mar. Sept hy va ae Is; a : a “a 
,000'Swansea Corp. Stk. 34%100 100 | 98 29% | MSF Eph.) 4 | wan. (Manulia » 7 7103 105 
COLONIAL AND PROVINCIAL ; 146,249 Bo Harbour Trust 5° 100 100 _ Jan. July.|1°64)*Dec. | Do 18t7..........., 8 7106 109 
| _ 628,490| Do Har., 1891 ...... 44:7 100 100 oe = [mine "Do Prs r, New Cn. 1 {| 8 10 
r ™ y : eee n’ne} )0 Pro. Ld War ..’ | 
GOVERNMENT SECURITIES. | ey eecten lates eo Ge 
CORPORATION STOCKS. De 4 %| 61} 62} 
cman — | ; , 4 April Oct.|°106) Jan. | Do Gov . 5 &| 33g St 
Autho- | Dividends Closing { ; (Colonial and Foreign.) June Dec.| } | Do Sta 5 S18 89 
rised Name. . Last : -“ > | April Oct.) 1 ms Daira Sanieh 
Issue. | Due. Prices. | ann. — = | Closing | Con. Deb....... ... | 60 61 
— snpinbecncsiittiinins SWE. . ae 1m eee Jan. July.| 24 | Dee. Entre 1 os, 1872.. 7 %/101 104 
£ ‘ baa oe Aaet ~- | Jan. July.| 3 May. |Greck Il: udp n. 1879 5 *| 88 90 
100,000 Apr & Oct|B. Columbia, 1894...6 %/110 12 | 6 % Auckland Harbour Board 67% 100 100,103 11:0 | 9@9- July.) ¢ | Dee. | Do ise} 5 %| 71 72 
150,000|\Jan & July} Do1907 .........00 64193 26! 6 %! Do Do 5/100... |L05 107 “ not appld.|Guaten a 856... 29 83 
495,400/Jan & July Canada, 1882-4 ...... 6 é| natalie | G X\Borough of Napier Con. ..... 100 100)'12 i14 oes oe oe Do 1sei ) veseceness 32 35 
6,446, 636! sJn& Jly| Do 1885 soccevcosecs 5 / 100 a 7 k Borough of Timaru ‘N.Z.) ...100 100117 119 _ ton : iras Gov. Rl, ji | : 
sapeel sang | Bo uah inc Gk aot ves | & Gleeioe 8)eG. Lon, 1109 coe te cen itt wae «| $8 
) c 1 / fe oO Rec 2 1M 11: 5 te eee 5 
(My &Nv| Do 1904-56 8...... 4 $103 104 6 ¢ Do Red. 1893... 100 oo _ ree April Oct.) 14 | 7} 9 
12000000 iMy&Nv| Do do Ins Stock 4 %101 103 6 XZ City of Aucklar id ... 100 | 100 114 116 Jan. July. 1} e 
5,000 000) § Pe Decl Do Deba., 1900-3s. 347, 38 $4 BG Do 2nd Issue ...... 100 | 100/114 116 ome pr oo 7 Z| '0 
’ Jn.&Dec| Dodo Inse Stock 34°%, 23 934 6 X%' DoCons. Act, 1879. 100 100/119 121 an, July.jun eee Bx 1881 ceils 4 “| 783 78 
448,500/Apr & Oct|/Cape 1590-1900 .. ... 6 %103 110 5 xX City of Brisbane 100 100/102 104 June Dec.| 1 .. {italian (Sard.) 61 5 %|100 loz 
150,000)Jan& July! Do 1891 ............ 6 % 108 110 6 &%'\City of Christchurch (N.Z.)...100 100/121 iv Jan. July. “Dec. | Do Irrig. Guar. 6 4/113 116 
255,400/Apr & Gct; Do 1900 5 ¥,104 106 6 % City of Dunedin, Deben. 1925 100 100/118 120 Jan. July. “Dec Do 1-¢2 Marem. 
7,407,700/Apr & Oct! Do1% drawings... 4}%) 95 97 6 %! Do Redeemable, 1906......... 100 | 10 117 119 | Railway ....., 5 94 96 
2'615,600 June& Dec! Do18?9  ............ 445| 96 93 | & %| DoConsolidated Red, 1908 100 | 100106 108 | 489 July »» | Do To!acco Ln. 6 
5,000,000 |June& Dec| Do 1917-22 ......... 4 90 Yl 5 X\City of Hobart Town......... 100 =: 100/106 108 Jan. July.) 2 *Apr. | ' _ 
68,000|Jan& July} Do Wynberg, 1899 4} ase 5 X\City of London (Ont.), lst P ref 100 100/104 106 vee sss ~ fe “a 
4,887,€C0.June& Dec} 4 ~ no a Bf na 3 : é mn Waterworks reaesvane 100 100/Leg 110 on | ee 1s : ’ t 
' i SC. SUOCK..... 4 | OF ke y of Melbourne, 1? -. LO OO} LCR 116 “i. ene 1564........0008 | ) 
400,000 May & Nov |Ceylon ..........e cence 44/103 105 4} Do Do 1927 cae 00 = io = May Nov |*May. |Norw an, 1876.. 44 |\Us lus 
1,766,000\Feb & Aug) D0........:.ceeeeeeee 4 4101 103 5 &%\City of Montreal, Sterling ...100 100 103 106 | 282. July | *July.| Lo i878 hate .. 44 103 103 
150,000 Mar & Sept Fijian Gov. Deben. 4} 102 104 5 %| Do Red. 194 P ; ee 100-100 105 106 April Oct. | “Oct. Do 1880............ @ 5 | 99 103 
100.0% |Apr & Oct INE 5c cadenasor 103 105 6 %| Do Red. 1909 100 100/104 166 se { eee “aracuay, 1871 ...8 ‘| 8 9 
985,000'/Feb & Aug! Do. t8 160 6 X'\City of Ottawa, Sterling 1903 100 100110 112 eee } +e eee Do le72 pauls oeshus $5 & 9 
400,000|Feb & Aug Mauriti 113 117 | 6 %| Do Redeemable 1893 . 100 100/109 :11 ove 2 | Apr. | ’eru., 1270 Certes, 
100,006’ May & Nov; Do 17 skg. fund 447\102 104 6 &% Dodo 1904 100 1001175 1i7 | ot Reg. Attached 6 {| 12} 12} 
760,000 May &Nov| Do Consol. Deb. x 98 10 6 &% Dodols95 .... 100 . 10011 is 115 in Do 1#72 Certs. | 
1,360,000 |Mar& Sept) Natal .............000 4} <n: she 5 ZiC ity of Providence oC oup. "Bas. 100 100/104 !06 : of Reg. Attached 5 ; 8} 9} 
700,000, May & Nov| Do Inscribed Stk.4 4 85 &S 6 Y&'City of Quebec ¢ ‘onsolidated. ino «10019 ill Jan. July. ja'ne ’ortuguese1853-80 3 § | 483 44} 
922,90 Jan & July |N. Brunswick ’86-91 6 7 102 112 6 % Bo Redeemable 1893 . 100 10011 9 Lil —_ Oct al Cussian i522, £St. 6 IS Yi 
2,098,000) § 30 & JIN. S. Wales, 1888-04 5 7103 108 | 6 % Do do 1905 22000000100 100,117 119 ae 1 a = ASO .scesssevens Y2 v5 
CIn& Jl, Do 1896 to 1902... 5 % 107 115 6 | Do do 1908 100 106/117 119 Jec.| 1} |/*Mar. 01 ls a 
1,000,004 Jan& Jt ily Do 2°. drawir £8.00 3 106 168 4 itv of Re me, 1958 gc Ay 100 100 91 93 May Nov.| 1} De . 1 «0 73 
7,201 000 Jan & July Do 1903-5-8-9-10.. 4 104 ~05 6 ¥ City of Toronto Sterling Deb. 100 100/109 115 May Nov | seo | ese Do Lee | 93 ob 
2'000;000\Jan & July, Po Loan of 1882... 4 {/104 305 | 6 %| Do Waterwork Debentures 100 1001113 199 | APH! Oct.) 2 |*Jan | Do Ang -Dutch, 
6,600,606 ‘Jan & Juls| Do do Inscribed 4 106 64 6 ¢ Do Sterling Consol. Deben. 100 10 118 118 . | 1$c4, 1002... 5 5 | 97 ) 
150,000\Jan & July New Zealand, 18916 % 111 113 5 *! DoGen. Con. Deb.. "100 | 100 108 108 April Oct.| 1 |*May.| Do do 1866, 1002 5 %| 97 &Y 
1,090,000\Jan & July} Do 1914 ............ 5 ZL 113 4 © DoGtelineg Bods... 100 100! 95 97 May Nov.| *15/*Aug.| Do(N‘c. Rail.)... 4 7] 81 $3 
7,283,100\Quarterly.| Do Consolidated 5 7 105 107 6 City ef Wellin rton Con. Deb 100 100/113 115 Feb. Auyg.|°093/*Feb. | Do 1870............ 5 | 95 97 
500,000 Mar & Sept} Do 1891 .........6 6% 110 lz 6 5 Do Improv ement Loan......100 | 100/118 120 Mar. Sept. | 095)" Feb. . 5 %| O8h 9b} 
1,000,000\June& Dec} Do 1891 ..,......... 6 %\111 113 6 %| Do Waterworks Debens. 100 | 106/118 120 April Oct.|"09s)*Apr. . B51 93 BA 
6,000,000.Feb & Aug! Do 5/30, 1879-1904 447, 101 103 6 YC ity of Win: neg paneer 00 100 109 111 June Dec.| ‘09s! *Dec. » 54%] 95 955 
3,500,000 Mar &Sept} Do10/401888-1918 5 {4/103 105 | 6 %| Do Debentur Sa) 5001113 115 | APFH! Oct. | 131)*Apr. 43%] 34 Se 
3.839,700 May & Nov; Do 1589 .........-s- 5 Z%|102 204 6 Lyttelton (N.Z. ) Harbour i Bd. 100 100 117 119 June Dec. | Apr. 35! 62 64 
5,371,200 May & Nov} Do Inscribed Stk 4 7% 100 101 5 Melbourne Harb. Trust Loan 100 104 109 ‘il oe a 6%) 1t 12 
225,000\Jan & July ore Se a ia, 1896... 6 7102 104 7 % Napier Harbour Board 100° 1OC/L15 217 dl ner ie ; 6% 83 3 
800,000 May & Nov Quebec (Prov. of)... 5 7/105 107 6 YIN » uth ealnasen tae \3 @ +45 ‘ CU. | ses CC. | SPAIISN.....cceeceeee 2%) 454 a6 
860,000 May & Nov : Do 1906 .. bon 57106 WT | 6 é pad Yorcy neers . vet a a Jan. July | 14 | wee. Do Quickslvr. M. 5 7|102 104 
878,600)Jan& July} Do 1919 ........+0 44\02 104 | 6 %| Do Gold Coupon Bonda .§ 1000 Loocl119 124 | fUatterly.| - , Dos '¢ Bonds... 4 7.) 58} 53% 
600,000 Jan & July) Do 1912... 5 4106 108 | @ ¥% Oamaru Harbour Board 100 10¢/109 11! June Dec.| 4 edish 1876 ...... 447,|103 105 
1,936,550 Jan & July Queensland, 1801-6.6 Z|110 120 | @ 4%) Do Red. 1919... 100 100109 111 | Awd Oct | ee oer oe 
9,462,299\Jan & July| Do 1913-16 ......... 4 %\102 203 ‘ nicipal Corp. Wate: 100 | 1001190 21 Lame eel oS leat © ASSO... serseeens 47) 99 201 
9,600,000 Jan & July) Dol9l5 vce 102 lug | : é te wy Corp. Water = aa oe Se April Oct | 4 |*July. Curkish,1854,E.T. 5 5| 87 89 
468,800 Jana@Jul) S. Australia, 1891- | 6 % (Otago Harbour Board ........ 100 100/110 122 April Oct]... |... Do 1571 Eg. Tri. 43°.) 67 67 
; 1900 ....0000000+ 108 120 6 Do 1877 ee ens 100 101 oo 112 April Oct | 4 Ma) Do 1577 (Def.)... 5 “| 79} Tug 
604,700 Jan& July! Do 1901-18 .........6 4.115 127 6 i 10 100 119 191 Mar. Sept [oon Do 1858 Reg. 6 &| 354 354 
240,000\Jan& July} Do1911-20 .........5 4/111 Lid 5 Do Debeutur 8... iro |. [108 1¢8 Mar. Sept. .. Do 1&€2 Rey. ... 6 %| 32 +3 
7,776,700 Jan& July) Do 1304- 1916-2... 4 %|-019 10383 | @  Slpt, Elizabeth M. Wr. Wk. Ln. 100 100.108 110. | MAT: Sept.) 2 Do Gen. Debt... 5 | 15} 16} 
Jan & July 4 |twig 1025! @ ist: Louis City, Red. 18035 "200 Sout0p 113. | Mat Sept be 1900 Seek a 1 ae ee 
300 Apr & Oct PO: Ganteniss 4 y'lu2 les *\Warncanui (N 7 ok wat <$- baihaap Mar. Sept | ... Jo 189 Stampd 6 %| ¥3 lu 
2.453, KA lap r & Oct! Do Inscribed......4 % |L02 103 | ce ee Loo 112 1-4 | Mar. Sept.| ... ~ Treasury A., | 
100,000 May & Nov Straits Settlements = ae . ae ., C. Reg. ... 9 20 21 
. Gevernment ... 447/101 103 FOREIGN STOC KS, BON Ds, &o, oe Do 1273 Stainpd 6 Si 3] 
102,500 Jan & Ju}y Tasmania, 1895......6 7/111 116 ——— ee pa 7 Redeem. 
700,000 Jan & July! Do 1893-1901 ...... 6 Y130 122 (Coupons jayable in London.) | April Oct es ss.), 1888 5 7/103 15 
1,146,650. Jan &July| Do July 1, 1908... 4 6,00 lu ¢ | ay Nov woe 1894.5 {)b'1 Ls 
160,000 Mar& Sept Trinidad Debntres 5 {| ... j — — * 1900 5 4 ile Lit 
100,000, Mar&Sept; Do les2 ino lul 3 dends So ; Jan, July. .. 18389 5 106 1038 
260,000/Mar& Sept! Do 1863... iss. Closing | Jan. July. 1891 6 108 sto 
850.600 Jan & July Victoria, 1891 ..... 6 yilil 213 Due. Prices, | Jan. Ch ces Tce | RO catenins 1895 6 % LL 213 
8,175,109 Apr & Oct; Do 1885 6 bok sen |b euliene | Feb, Aug. | y Consol, 
2,107,904 Jan&July| Do 1894 4 4/108 110 | Jan. July. : <a s ee cutiadaaees ‘ 53 i4 
41500,00 Jan&Juiy| Do 1893-1901 ......4 {/i03 104 | Mar, Sept. OL 103 | Feb. Aug.) ... | Do Literest Bds, 
6,000,000 Jan & July; Do 1904 ........ 4} /NC7h Lusg €9 101 Feb. Aug. Venezuela, New 
4,000,00 Jan&Jui,| DoRly. Loan, 1881 4 74/10) 105 June Dec. a | 4 ol Dent 4 %! u2 34 
2.000,000 Apr & Oct) Do Loans, le82-34 %\u3 10s 99101 | * Tr aan onmaibe t 
200,60 Apr & Oct Weetern Australia 4}7/101) 1021 — Quarterly a ao on s oe $ are year’ in the case of stocks to 
@046,000 Jan & July | D0.....c0cseseeseerees 4% 00 wi a. ao 97 vs sich asteris 8 are prefixed In almost all othur 
cases, where there are draw.m 3, half-year ly. 
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aoe} Next 
Dividends = 2 |Draw- . Closing 
Due. (£5/,. ame. Prices. 
Tt ee inz, 
Quarterly. 1 | Argentine He Dis. 6 %| $44 364 
Jan. July.'n ’ne| Austrian Sil. Ren. 5 % 68 39 
May Novy.'n’ne} Do Paper 1870... 5 %| 654 66} 
April Oct. 'n’n¢ Do Gold Rente 4 %, 85 87 
Jan. July., ... | Dutch Crtsex 12 gs 24%; 66 68 
April Oct. ... | Do do do . 4 %| 99 101 
Quarterly. ... | French Rentes...... 44%1063 7} 
Quarterly. ae . 3 YX! TT 78 
Quarterly. Do Redem....... 3 %| 79 79% 
Jan. July. Italian, ex 25f...... 5 %| 953% 96 
Jan. July. Prussian Consols. 4 %/102 103 
Quarterly. U.S. Extd. Redm. 3}%| ... .. 
Quarterly. Do Funded 1891 44%/|11541164 
Quarterly. Do Funded 1907 4 % 125 126 
eve VERE cénasvecsee 5 %, 33 «38 
ove BR ene 6 % 38 42 
Do Nw Fnd 1905 6 %| 39 41 
AMERI CAN STOC KS, 
j ] 
Autho- \8 | Closing 
; C=! 
vised Name. 34) Prices. 
Issue. a | 
Currency Bonps, &c. | | 
1,750,000) Alabama, Gt.South.1 Mt. 6 %|1908/108 111 
1, 000,000)Albany & Susque. 1 Mt. 7 % |1906)123 225 
,500,000' Atchsn, Topeka, SantaFe 447% /|1920| 92 94 
7348000 Do 6 %|1911/105 107 
3,300,000| Baltimore & Pot. (Main) 6 %/1911)113 115 
1,500,000! Do (Tu el).. ee. © Z/1911/215 117 
11, 000, on Buff. N. York and Phil. 
Consol Pow Mort. 6 %|1921) 55 57 
6,500,000! Burlingtn C. Rapids, &. 5 %|1906) 96 100 
14,000,000/Canada Southern, 1 Mt. 5 %|1908) 98 100 
18,563,200|Central of New Jersey Shs. ... |... «. 
25,000,000|Do Consolidated Mrt.... 7 1899/100 105 
6,550,000; Do Adjustment Bnds. 7 7/1903) 95 105 
5,000,000) Do Inco: Bonds... 7 1908 a 
59,275,500\Cen. Pac of C alifor. Shs. 34 35 
25,915,000; Do Ist} M ortgage......... 6 '95- 8112 114 
& 000, 000} Do (Cal. & Ore es 6 %|1892)100 103 
10,000,000} Do Land Grant Bnds 6 1890/102 10% 
10,000,000/Chic. and N. West. Deb. 5 1933} 95 97 
10,500,000 Chic. & W. Ind. Gld Bnds. 6 ¥ 1982! 96 98 
2,500,000/Chic. Burling. & Quincy 5 7 %,|1901 | 104 108 
30,904,261\Chic. Milwauk. & St Paul : 774 734 
| Com. Stock ........... © iin Es 208 
4,000,000) Do Ist Mort. S. W. Div. 6 %|1909)112 114 
1,500,000; Do La Crosse & Daven 5 %|1919) 96 98 
5,290,000; Do Hstugs. & Dak. 1M 7 %/\1910)118 22 
18,549,000} Do Chic. & P. 1st Mort. 5 %/1921| 96 98 
1,528,000|Chicago and Tomah ...... 6 Z{1905/111 113 
18,000,000/Chic. St Louis and N.C. 5 %/1951)110 112 
11,244,336|Clevelnd & Pittsbrg Shs. 7 7 71 73 
30,000,000|Delaware & Hud. Canal Shs.) .., |100 110 
5,000,000} Do Ist Mort Penn. Div. 7 %/1917) 1125 130 
2,000,000} Do Mt. Bnds. (Lon. Is.) 7 vA 11894|114 117 
1,000,000} Do Mortgage Bonds... 7 9 % 1894|114 117 
30,000,000|Den. & R.G. 1 Con. Mort. 7 %!1910| 45. 47 
50,000, 000! Do Com. Stk. $100 Shs. ae Ff. 
2,000,000|Detroit, Gd. Haven, and 
Milwaukee Eqp. Bds. 6 7 91s 116 18 
8,200,000; Do Con. Mortgage...... 6 ¥%\1918)116 18 
4,500,000/Galvest. & Harris. 1 Mt. 6 %/1910)107. 9 
29,000,000) Hlinois Cen. $100 Shares |... |118§ 195 
2,000,000} Do 1st Mt.C. & S. Div. 6 %/18g9g/114 16 
10,000,000} Do Leased Line ......... 4%)... | 86 88 
50,000, 000| Lake Shore & Michign S. | 67} 634 
3,000,000|Lehigh Vall. Con. Mort. 6 2 %|1923)118 22 
20, 000,000) Louisville and eee rl ; 
Mortyage Bonds.. %|1930, 85 87 
2,000,000} Do Sinking Fund Bnds 8: £\1910| 78 82 
30,000, 000|Do Capital Stck $100 Shares we | 24h 255 
5 "000,000 Do Ist Mt Bds.,N Orlns 6 Z| \1930}_-- 
19, 900,000|Miss. Kan. & Texas, 1 Mt. 7 %|1904 1108 108 
30,000,000|New py Central Mt. 7 7 Ziis0g 13 904 
° { Do $100 Shares ‘ et 
89, 428,300 1 Dodiv. pay. in Ln, 4/14 8 fe\ | 899 904 
78,000,000)New York, Lake Erie, & | 
Western $100 Shres. i | 134 14 
8,636, Do Pref. $100 Shares 6 %} ... | 23 30 
16 666,000 Do 1st Con. Mt. Bnds. 7 % ,|1920|112 16 
8,718,100} DoCon.Mt.Fd.C. Bds. 7 7% 1920108 12 
83 697,400] Do 2nd Con. Mrt. Bds. 6 %|1969| 524 53} 
608,008} Do Gld. Incme. Bds... 6 %|1977) «+. + 
41,712,000|New York, Ont. & West |_| 
| Com, Stk. $100 Shs. Le | 13 12} 
89,651,000 N. Y. Pen. & Ohio 1 Mort. %|1905) 33 
,500,000} Do 2 Mort. Bonds ...... 1910] cn 8 
30) 000,W00| Do 3 Mort. Bonds ...... \1915} 3 4 
11,000,000 Norfolk & West Gen. Mrt. 6 h| 1931 = 99 
18,000,006 Do Pref. Shrs. $100.. 30 
45,509,000| North Pac. lst Mrtgage. ’ Bas. | 11921) hos 
20,000,000| Ohio & Mis. Ord. $100 Shares) 18 19 
4,030,000 Do Preferred ............ 73 76 
7,000,000 Oregon & Cal, $100 Shs Cm Stk| 7h 8} 
12,000,000} Do Preferred Stock .. | 17 19 
9,000,000} De lst Mort. Bnds. 9 11921 70 «72 
1,500,000) Panama Subsidy Bonds é %\1910\103 106 
91 13, 550| Pennsylvania, $ $50 Shres. |... | 62 523 
5,900,000} Do Con. Sink. Fd. Mt. 6 %|1906/118 22 
6,000, 000} Do 44 Gold Bonds...... 44%\1913)102 4 
82,831,375 Philadel. & Read. $50 Shares} ... | 11} 113 
34,300,000} Do Def, Inc. Bonds............ | oes | $4 5g 
10,500,000|St. Louis & S. Francisco C om. | | 20 25 
10, 000,000) Do Preferred ..... oe ... | 40 46 
1,100,000} Do lst Mortgage......... 6 {hoig\107 12 
5,700,000! Do 2rd Mortz rage ...... 5 2/1906} 95 98 
6 ,000, ,000|St. Louis Bridge 1st Mort. 7 % 1929115 20 
2,490,000) Do Ist Pref. Stock.,. i 93 96 
3,000,000] Do 2nd Pref. Stock...... Loja & 
46,000,000|S Pac. Rail of Cal.1 Mort 6 %|1906) 97 99 
1,250,000/Tur. Rail. of St. L. Shs... 6 101 3 
60,854,105|Union Pacific ne 
$100 Shares.. on | 50} 51} 
27,237,000; Do Ist Morts gage. Leads 6 %|1899)112 14 
8, 000,000) Union Pacific Ld. Grant 7 7|1889) - 7 


27; 409,200, Wabash, St. Louis,& Pac. Ordy 


23,034,200! Do $1001 Pref. Shares 2 


| 
| 3 
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| 
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| 





THE ECONOMIST. 


AMERICAN STOCKS.—Con. 


Autho- 

























a: | Autho-| Last ; 
rised iss Cee | vised |Annual = Closing 
Name. @ @| Prices. | Divi- Name, aoa . 
Issue. |e | | Issue. | dend. @ | & | Prices. 
Currency Bonps, &c. Shares. 
50,000,000 | Wabash,Gen. Mort. Bnds 6 9 4 11920) 37 39 (¢ 60,000 7 % (Lond. Bank of Mex. 
3, 57, 000) Do. Cairo Div. Bonds 5 ° 411921) 75 35 | &S.America,L.} 10 5 > 4 44 
STERLING Bonps. } 120,00015 % ‘London Joint Stk.,L.|100 15 40 41 
85, 000! Alabama G t. South. Lim. | 25,000; ... |Lon.,Paris,éAmren.| 20 16 | 16} 17} 
A 6 % Pref. 101 Shs. 4/%| ... | 93.10 ( 60,000; ... |Me reantile Bank of { 
156,600} Do B Ordinary : wl ae the R. Plate, L.| 20, 20) 3 13 
150,000 | Alabama, New Orleans, | } 100,000) 7 % |Merchant, Limited) 20, 5| 4 43 
Texas, &c. Pf.101 shs. «| 4 & | 150,000)11 Y |National ............... 50 | 10 | 24 25 
250,000 Do Deferred 101 shares | 1 2 | 200,00014 ¥ \Nat. of Australasia} 5 4/ 9} 9% 
1,500,000} Do 6 % Debentures...... 6 %| ... | 82 84 | 200,000 6 % (Nat. ofN.Zealand,L.| 10; 34) 2% 3} 
1,300,000/| Allegheny Valley guar... 7 %/1910/124 {26 {|  40,000/20 ¥ (Nat. Prov. of Eng.,L. 75 | 104 4lg 424 
339,700/ Atlan. & G. W. West. Ex. 8 7,|1876| 85 45 133,750'20 Z% ..| 60 12) 49 50 
349,000/} Do guar. by Erie Rail. 7 Z%) ... | 35 45 16,875.20 XZ 60 10 46 47 
805,500/| Atlantic 1st Leased Line } | 50,00010 % |New London & Bra- } 
Rent. Trust, Lim Stk 4 é| i 63 85 | \ zilian, Limited| 20 10/12 18 
805,500/| Do 4 % Mort. Deb....... 4 % 73 76 |  89,825| 53 ¥% |North-Eastern,Lim.| 20 6 5 64 
200,000/ Baltimore and Ohio ...... 6 11895 1 13 | 100,000| 7 % |North-Western,Lim.| 20 7}... .. 
2,000,000/| Do ..... poandaacaessenibanetl 6 %\1902/116 18 | 60,000) ... (Oriental Bnk. Corp.| 25 25 a 
BODO. COCR Dor .....cccccccceccecccccesces 6 Z%j1910/119 21 | 40,00012 Y% (|ProvinclofIrelnd L.|100 12} 29 30 
BGQURCCOR DO 1878 ....ccscccedecsscases 5 %1927|106  §& | 4,00012 % OO eiciidtintanes 20 10 264 27 
SO BOO aiesncteaxcnacecunanenenees 4} (/1933 9941004 200,00012 % |Queensland Nat., L.| 10 6 114 123 
875,9701 Chicago & Alton Censo- 40,00010 % Standard of Africa,Lj100 25 354 364 
lidated Mort. . 6 %/1903'118 20 60,00017 % \Unionof Australia,L.| 75 25 72 74 
800,000/\Chic. M. & St. Paul 1 M. 7 %\1902,123 238 | 90,00015 % (Union of London, L.|100 154 38 39 
500,000/'Cleveland, Columbus, &ec. 1914120 24 | 20,000 5 Z% Do New... ..... ..|100 23 374 334 
631,000/|Eastern Rail. of Massa. 6 %/1906)103 5 | 49,975 6 % 'U.ofSpain& Eng., L.| 20 8 33 3 
1,000,000/ Illinois Cen. Sink. Fund. 5 %'1903/105 7 | 
500,0007/ Do 6 1895112 14 | = 
200,0001' Do 5 %1905/106 8 | oan : — 
240,000/|Illinois Midland 1892! 30 40 | INSURANCE COMPANIES, 
1,000,000/|Lehigh Valley Consoli- ry } 
| dated we rage A... 6 %1897/109 11 } ; y ; } 
500,000/' Louisville and Nashville 6 %|1902/108 10 | Autho-'Lst Ys’ | 6 . | Closing 
700,0001 Memphis and Ohio, Ist 7 %|1901119 21 rised | Dvdnd Name, la|3 ; 
800,000/|N. York & Canada Rail, 6 %/1904/108 10 | Jesue. |Pr.Shr. & |g | Pees 
2,000,000/|New York Central Mort. 6 %/1903)120 22 | wa eames iamqenn inate 
$8,000,000/| New York, Penns, & Ohie £ad 
Prior Lien Bonds ... 6 %|1895) 90 95 50,000 1 13 0 Allan it. . 7 
600,000/| North. Cen. Rail.Con.Mt. 6 %/1904109 11 } 10,000, 1 00 Do oo i 100 25 2 33 
569 800/ Panama General Mort... 7 41897113 15 24,000 0 18 O-Atlas Fire & Life ...| 50| 6 15} 164 
3, 999,952/| Pennsylvania Gen. Mrt. 6 %|1910123 26 {| 6§0,000/ 1 2 0Brt.&Fr.Marine,L.| 20| 4 214 225 
6, 000;0007| Do Con. Sink. Fd. Mt. 6 41905119 21 | 90000/ 0 49Church of England 50| 2! ... .. 
240, 000/| Perkiom. Con. Mort....... 6 % 1913 --- | 200,000) |City of Lon. F. Lim.| 10| 1 } } 

$5,000,000/ Phil. & Erie Gen. Mort. 6 7/1920 121 23 | 100,000; ... (City of Lon. Mar. L.| 10} 2 § 2 
1,400,000/' Phil & Read. Gen. Cn. Mt. 6 %/1911/111 13 | 5,000/*0 10 O'Clerical, Med.&Gen.|100 | 10| ... ... 
2,000,000/, Do Improvement Mrt. 6 %/1897 87 S89 | 60,000: 1 0 OCommercial Union| 50| 5 | 15§ 16} 
4,000,000/; Do General Mortage 6 %/1908, 71 73 | 4,000\*4 0 OCounty Fire ......... 100 | 80 | ... see 

$415,230/) Do Scrip for the 6 de- | 6,160} 2 0 OCrown Life............ } 50} 42/17) ... 
| _ ferred } coupons...... |  40,000)*0 6 OjEagle .............000. 50/ 5 6] 43 

$1,332,890! Do Extended Scrip ... es 100,000}. Employers’ Liabilty| 10 | 2 | lz 23 
1,300,000/' Pittsbrg. & Connellsville 6 % / 19% 26/122 124 10,000} 0 17 6\Equity and Law .../100| 6) ... 
1,100,000/|S. & N. Alabama, Bonds 6 %|1903/100 102 20,000, 0 6 0. English & Scot. Law| 50| 3}, 5h 6} 

500,000/;Un. Pac. R. Omaha B. 8 %/1896)114 18 100,000}... | Fire Ins. Associa.,L.| 10| 2 z 1} 
869, 2001 United N. Jersey R. & C. 6 °/ 1894110 12 10,000! 0 10 0|General Life & Fire.100| 5 |... ... 

pa) lhl eae 6 %1901\118 20 60,000! Globe Marine, Lim.| 10| 2; 3} 1} 
5,000; ... |Gresham Life......... S20 

== 20,000} 3 0 0/Guardian Life & Fire|100 | 50 | 64 67 
BANKS 20,000} Home and Colonial) 50] 5 : 

aes = a | . Marine | on) 4 

7 | 12,000; 7 © OJmperial Fire........ 100 | 25 |152 156 

oo é |, | Closing 7,500*1 0 O|Imperial Life.........100| 10 | 22 24 
rised “Divi. ieee eidgis. 67,000, ... |Indemnity Marine| 20| 7/14 15 

Shares.) dend. ; 5 | g | Prices. | 150,000; 0 8 0 Lancashire 20| 2| 4% 5} 

na s at er aes " oo = boneséain 24,16 17 

100,000} 54 % |Agra, Limited......... 10 | 10 | 2} 10 10,000) WF BALE eee sencacene 00 | 10 |112 115 
80,000 ” % ‘Alliance, Limited .... 25 | 10 124 ist — 0130 —— and Gen., L... 50} 8 | ss. 

150,000 5 % |Anglo-Austrian ...... 200f120A) 8$ 2 | 100,000... ‘| iion Fire, Limited) 83] 13) # @ 
69,970, 8 % \Anglo-Californian, L 20 | 10 | 9} 204 | .100,000|_... |Lion Life, Limited| 10| 2]... ... 
80,000; 44 % |Anglo-Egyptian, L.. 20 | 20 | 144 153 | 2 | 1 0 OLpL., Ln. & Glbe. F.L Stk.| 2| 23 2 
60,000| 6;!, % |Anglo-Foreign, L ... 7| 7| 6 6% i 1 00 Do (1 annuity | awe | ane | 235 244 
10,000 re Anglo-Italian,’66, it 6h @ 5h 6 35,862) 8 00 a eee eeeeeseeeces 25 Ht 51 58 
40,000 . |Bank of Africa, L... 25 | 124} 43 54 74,030, 0 6 O|\Lon.&LancashreF.) 25 | 2} 4 4} 
40,000'14 % |Bank of Australasia, 40 | 40 | 86 87 10,000, 0 14 — &Lancashre L.) 10 | 14) «+ w+. 
12.500} 74 % |Bankof B.Columbia 20 | 20 | 22 23 50,000, 0 6 0 "te & Prov. —s : 
12,500| 7h % | DoNew s.ccessese. 20 | 10 | 10} 11} od inet... | 2) 38 4 
20,000, 6 % |Bankof British Nth. | 40,000} 1 15 0 oe ste seeeeeseenseees 2 44) 265 274 

| Anievion; 50 | 50 | 54 56 50,000)... faritime, ; Limited| 10 2} 3 3} 

100,000} 9 % |B. of Constantinople 10| 6| 5 6 100,000 ‘ Merchants Mar., L.| 10 ét on tt 

40,000| 9 % \Bank of Egypt ...... 25 | 25 | 24 26 bie ne eds oo Mercantile = a "a iy 
000) 17 Bank of New § , cee Ah ssecce 2 . 
~ | AZ eT ont anil 61 66 80,000 210 O'Northern ............ 100 | 10 | 42 44 

100,000/15 % |Bank of N. Zealand. 10 | 10 | _ 26} 40,000, 0 10 0,Ocean Marine ...... 25 | § 5} 53 
50,000} 6} % |Bank of Roumania.., 20 | 8 7% 4,678/*4 00 Pelican See Dera ons ae 
32,000;}11 % |Bank of S. Australia, 25 | 25 ao 42 6,722)10 10 0 Phenix 50 | 50 213 223 
20,000/10  % |Bank of Victoria 50 | 2h | 34 36 | 200,000, 0 3 6 Queen ..... 10; Bi) 2 2% 

100,000 10 X \Cen. of London, L.... 10) 6 | 1L 12 100,000. Railway Passengers) 10 | 1014) 7 8 
40,000 7 % \Chartered of India, | | | 200,000 0 8 6 Rock Life ............ a> |, 10/88 7k 

| |. Austra., &China, 20 | 20 | 20} 21} | 689,220/)20 0 0 Royal Exchange .../Stk.|100 |305 405 
30,000! 5 % |Chartered ‘Mercan- | 100,000; 1 6 O Royal Insurance ...| 20 3 | 275 235 
tile of Ind.L.&e. 25 | 25 | 18} 19} | 100,000 (Standard Fire, L... 10| 5h 4 1 

100,000/10 % City, Limited 10 | 19 2 4,800.27 0 0 Sun Fire Shietdébdincend coe | cee oo eve 
20,000 14 2 Colonial 30} 43 45 4,500) "2140 DoLife............... RODE DO ccd. ose 
80,000) 5 % \Commercial Bank of 100,000; o 12 O'Thames& Mersy.M.| 20/ 2 103 ~ 

Alexandria, L.... 6| 8]... ... 1,500:24 0 0 MESMIOED divsctcicsossecuts 200 | 2 

200,000'10 % [Com of Australia. 10| 4| 6 65)  41,200{ 0 4 3'Union Mar., Liv.,L| 20| 3} 43 53 

200,000'10 % |\Consolidated, Lim... 10| 4 oe 5,000; 2 11 @ Universal L ife Sebons 100 | 12 os 
20,000! 5 % |Delhi & London, L. 25 | 25 | .. .. | 60,000, 0 10 0 Universal Mar., L.... 20| 3, 7 7h 
60,000, 8 % |English Bank of Rio 12 195 | } 

| de Janerio, Lim. 20 | 10 2 123 | * Periodical c i iti 
75,000 5% Eng. B of R.Plate.L 20| 8| 6 74 i] Periodical cash bonus in addition. 
60,000:10 % ‘English, Seottish, & aa et ae 
| Austialian, Chr. 20 | 20 | 31 32 TAWQ 

100,000) .. |Franco-Egyptian ... 20 | 10 | S i2 RAILWAYS 
40,000 6 % \GermanB. ofLon.L. 10 | 10 | 11 
16,444/144 % |Hong Kong & Shan. 281) 283) 49 51 | Onsmant = —— Seema, ; 

60,000 74 % |Imperial, Limited... 50 | 15 | 17} 184 f 

500,000 10 % |Imperial, Ottoman.. 20 | 10 | 13} 13% Autho- | 
50,000; 6 % |Inteinl. B.of Lon.,L. 20 | 15 | 124 13% } ohnedl = | Closing 
11,473) 6% |lonian ........... 25 | 25) 165 178} peas 3 Name. | Pic 
wo ea ae ee 23{ 2h) Wy 2 : = _ 

100,000.22 % London *County,L. 80 | 20 | 819 $23 -—— —_—|——— 
40,000 7 % |Lon. % Hanseatic, L. 20 | 10 | 10 J04 } 200,000/; 100 Bedford & Northampton Def} 

100,000 123 % |Lon & Provincial,L. 10] 5 12} 13 200,0004! 100 |)... rere a 
80,000; 8 % |Lon. & R. Plate, L. 25 | 10/14 15 10,857,026/) 100 Caledonian, Consolidatea ...| 96} 7 
60,000 7 % \Lendon & San Fran- 2;508, '0271| 100, Do Deferred Ord. No.1 ...| ... . 

| | cisco, Limited...| 7 7 5} 64 14,991 | 20: Cornwall ..............  mencsnt Ge On 
20,000; 6 ¥ \Lon, &S.Western,L. 50/15/17 18 13,782 10: DoA{f{A receivesne div. 
140,00017 % Lon. & Westminster, | 13,782; 10 Do B) until6% spain B : 
| Limited .. 100 | 20 | 67} 634 875,000] 100, Cornwall Mineral .............«. 10 
50,000, 6 % |Lon. Chr. of Austral. 20! 20! 20 2: 1,400,000) 100! East London (Consolidated).| 17 19 
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RAILWAYS, RAILWAYS. RAILWAYS, 
OrpmarRy SHARES AND Srocks.—Con. DEBENTURE StocKs.—Con. PREFERENCE SHARES AND Stocks. —Con. 
| | | 
Autho- | Closin Autho- Autho- 
rised - Name | p , rised | oc | Name. Closing | ‘rised | 3 Name, Closing 
Issue. 2 Fices. Issue. 4 Prices. | Issue. | @ Prices. 
om ae | - 
2,642,000/) 100 |Furness, Con. Ord. Stock ...,109 :12 } 1,000,060/| 100 London and S.-West. A 4 %119 21 2,502,638/| 100 {Metropolitan 4 % Stock 209 
4,927,920/| 100 \Glasgow &S.-West. Ord. Con. 106 108 | 6,511,6472) 100 | Do, do B.........c.sse0e0 4 %119 21 83,1701] 106 | Do 4 % 1882... ..eseserseeeesees 108 
12,327,331/| 100 Great Eastern, Ordinary ...| ig | 871,3451) 100 London, Tilbury, &c. ... 44 4/113 215 1,500,000/| 100 |Metropolitan District 5 9 126 
81,5551 100 Do Deferred Ordinary ...... { 00,0002) 100 Manch., ’ Sheffield, & Lin. 5 %|137 189 | 11,168,5417) 100 |Midland 5 % Con. Per. Pk. 137 139 
937,073/ | 100 |Great North of Scotland . "| 58 55 { 7,146,2411/100 | Do, do. essceseee 44 %|196 228 1,950,0002| 100 | Do 44%, 1876 .......ccssecenees 121 123 
8,367,977/| 100 |Gt. Northern Con. Original il 12 2; 490,3191) 100 Metropolitan .. ie 41115 317 189,3291}100 | Do4 Pref. Stock.. .. 110 112 
1,159,275l| 100 | Do A { A receives no div. } {1034 44 | — 358,263/) 100 Do %\125 127 205,000! 10 | Do4 %,’78,opttocon. ‘Ag.’ 85 124 123 
1,159,275/| 100 | Do Bj untilé ¥ ispaid Bf |150 153 | 1,211,625/) 100 %160 165 225,900; 100 | Do4 %1880,Shs,con. Ag.,’87| 124 128 
8,192,359/| 100 |Great Northern (Ireland) ...| ... ... | — 570,0002| 100 % 109 111 2,090,0007/ 100 | Do, 1881, Perp. Pref. 4 / fll 113 
4,980,840/| 100 |Gt. Sth. & West. Ireland) Org.| .. ... | 16,835,464¢| 100 %'119 21 } 8,850,1982| 100 |North British Con., 4 %,No. 2/107 109 
19,835, ost 100 |Great Western, Con. Ord. ....186 36} | 4,380,2427) 100 118 215 | 2,422,485/)100 | Do E. & G. Preference ...... 116 118 
1 117, 2701 100 |Highland, Ord. Con. Capital. ; 400,6791| 100 SEE sees. a 887,3701; 100 | Do 1865 Preference ......... |126 128 
800,000} 10 |Hull, Barnsley, W.Rdg.Junc. 782,955/| 100 “1125 327 418,8901/ 100 | Do Con. 5 % Pref., 1874 .../126 128 
| Rail. and Dock Shares ...... | 82 3; 508,5201| 100 “1120 122 | 2, 290,8891| 100 | Do ne ME DOIG scscsiveciedinscees 113 115 
4,192,995/) 100 |Lancashire & Yorkshire, Con -1ehriet | 12,287,1752) 100 |N ¥li19 21 "709,1111| 100 | Do 44 % Con. Pref., 1875...{116 118 
3,224,300/| 100 |Lond. Bright. & S. Coast, Ord. 118 120 | 1,138,1192| 100 %\130 132 610,000/| 100 | Do 5 {Convt. Pf. Stk., 1879126 128 
2,137,3501| 100 | Do Pf ( Df recivs. no div. ) (137 139 | —'964,3661/ 100 North London 4 % 128 180 635,0001| 100 |N. Eastrn,Stock. &Darl.Cl.D]... .. | 
2,137,350// 100 | Do Df} until 6% is pd. Pf ; 102 1023 | 1,856,251/| 100 'North Staffordshire ... 4} %/12i 128 1,181,250/| 100 | De Blyth and Tyne, 4% ...{110 112 | 
393,395] 100 | Do Cert. of Contin. Rights! 12 16 300,067/| 100 [Rhymney Perpet. ........ 4 %107 110 | 10,627,800/) 100 | Do New Pret. ‘76, Oe sss 111 113 
11,123,0512) 160 | Lond. Chat. and Dover, Arb.! 744,5702, 100 South-Eastern Perpetual 4 % 117 119 | 700,000/| 100 |North London 4} %, (max. 5 %)}128 132 
Df MRI eis ca ctoicaens asi 18§ 182 | 4,342,4401| 100 | Do, do %\144 146 250,000/| 100 | Do 44 %, 1875 Se 
3702437714 100 |London & N.-Western, Con...)164 $44 482,2751) 100 |Taff Vale..... caus %'112 115 971, 0002| 100 |North Staifo ra shire 5 % 
: ... | Do New (May 6, 1880) ...... | 129,1661 100 |W. Lancash. Permnt.... 5 %100 105 | 360,002) 100 | Do 4} %, 1873 
11,667,3607| 100 London & Sth. -Western, Con. 127 So) SS —=—=—= | 300,0001| 100 | Do 44 %, 1876 ... 
799,0302| 100 |London, Til. & Southend. ,Con.|152 254 | Gu ARANTEFD SHARES _AND STOCKS, 213,000/| 100 |Rhymney 6 I 
300,000/; 75 | Do New, 1883 ..... ... {183 188 Pad aT ae (..... | 200, ;000// 100 |Somerset & Dorset 5 Zist Pf.| 20 25 
(| 100 |Man., Shef.,& Lincoln, Ord..... 73} 744 | 2,181,105¢| 100 [Caledonian 4 % Guar. Annuit. 112 114 261,360/| 100 | Do 5 % 2nd Pr: ference stinks 10 15 
58338361 - 100 | Do Pf { Df recivs. nodiv. ) 111 113 | 3,667,164 100 | Do 4 % Consolidated. Guar.|110 112 | _ 860,000//100 | Do Bath Ext. 5 % Cons. Stk.| 99 101 
(} 100 | Do Df] until 6% is pd. Pf } 37 37} | — 250,001) 100 [City of Glasgow W. C. Guar)... ... | 2,157,7301| 100 |S.-Eastern, Con. 44 % Pref....|120 122 
20 |Mersey, fclly paid... ........ |17_ 19 | — 200,000/| 100 | Do F.W. do C.& 8. W....| ... ... 2,640,820/| 100 | Do 5 % Preference ......... (135 137 | 
4,531,8307| 100 |Metropolitan, Consolidated... 113$ 14} |  400,000/| 100 |Cornwall 4} % .........cscceseeeees "1136 133 280,000/, 100 | Do Hundred of Hoo wi...) oe on 
83,27 oy 100 | Do Pf § Df recivs. no div. } | 111,600/| 100 Forth Bridge 4%. we] 4h 5 85,000) 10 | Do West Wickham............ LOS 105 
83,2701 100 | Do Df{ until 6% is pd. Pfs; 70 $6 | — 779,125i| 100 [Furness Consol. Guar. 4 % ...|109 111 j 80,0002) 100 |Taff Vale, 6 % Preference......|154 157 
750, 100 | Do. New Ordinary, 1881 ...110 12 | — 935,450/| 100 |Glasgow & Sth.-Wst. Guar. 4 ° 109 111 232001} 10 |West Lancashire 5 %, Ist 
2,250,000/) 100 |Metropolitan District, Ord....| 64} 35 | 1,325,000/| 160 Do St. Enoch Stat............ es | Preference ........scssseesenses 4 3 =| 
26,428,079// 100 |Midland, Consol. Ordinary ....130 30} | 478, '031/| 100 [Gt Eastern 4 % Rt. Charge nil 13 | 
5,254,3037] 100 |North British, Ordinary ©... | 962 96§ | 650,000/| 100 | Do 5 % Metropolitan Stck| ... .... | = pees = 
2,422,4857) 100 Do Edinburgh & Glas. Ord.) 35! 36 | 4 966,596) 100 | Do Consolidated 4 % ...... i111 113 INDIAN RAILWAYS. 
22,807,7047| 100 |Nerth-Eastern, ‘‘Consols” .../157} 573 | 1,298,262/| 100 |Great Northern, Perp. 5 %.../140 :42 | —— Speers a tN 
1,975,000) 100 |North London, Consolidated 167 72 | 1;263,700/| 100 | Do 44 % Con. Non.-Con. Pf.|122 224 220,000 6 Bengal & North Western, Ld.) 4} 5 
8,230,140/| 100 |Nth. Staffordshire, Con. Ord.| 89} 90 | 1,329,100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4 %/103 112 100,000 5 Bengal Central, Lim. , Shares! 6 5k | 
276,0001| 100 [Rhymney ............00cc0seeseeees 153 158 | 7,610,878/| 100 |Great Western, Rent Charge|141 143 7,550,300/, 100 Bombay, Baroda, & Central | 
8,400} 2] Do New Ord. 102 Shares ...| 12} 133 | 16,142,990/| 100 | Do Consolidated Guar. 5 %|140 142 ~ __India Guaranteed 5 %.../148 152 | 
485,978/| 100 |Shropshire Union ............... 81} 32} | 1;404;929/| 100 |Lancashire & Yorkshire, 4 %//113 115 | 64,225/16/3) 100 Eastern Bengal A. Annuities.| 24 25 
1,045,680/| 100 [Somerset and Dorset .......... 6 8 WOEOUDT 200 | DOG 2 vas cesscscecessersaoasccers -|160 164 411,308/) 100 | Do 4 % Deb euture Stock.. 
3,183,370/| 100 South-Eastern, Ordinary ...... 119 121 | 288,375/|100 | Do6 % (East Lanc ashire).. 323401/14/3| ... East Indian, Ann.A, 1953... 243 254 
2,861,920 100 | Do Pf § Df recivs. no div. ) 143 145 1,955, 8601 100 |Lon. B. &S. C. Con. Guar.5 ° 136 £38 624,9004/| eee De Annuit 5 “B cceccccccevecccoce 24 2% 
2,861,920/| 100 | Do Df { until 6% is pd. Pf f | 9941 155,556/| 100 |Lon. C. & D.SheernessRt.-Ch.|118 120 | $550,001) ... | Do Def. Aun. Cap, Gua. 4/122 124 
582,7701! 100 | Do 1882 Issue ..........0..0.0+. 110 12 | 15,100,406/| 100 |Lon. & N.-W. 4 % Guaranteed|115 117 | .1,500,000/ 100 | Do Irred. 44 % Deb. Stk...) .. ss. 
1,208,440/| 100 ‘Taff Vale, Stock” .. .........260 26 5 | '797,981/| 100 Lond. & 8. W. Cons. Guar. 4/114 116 | 20,000,000/ 100 G. Indian Peninsula Gua. 6 %|145 147 
155,000/} 20 |West Lancashire.................. 3 4 |  872,000/| 100 |Manchester, Sheff.,& Lin. 6 %|158 161 2,701,4501/ 100 | Do 4 % Debenture Stock../107 109 
| j 1,066,083) 100 Do Ist Preference 44 - 1121 25 | 8, 767,850/ 100 Madras Guarar aaa 5 x shiek’ }126 128 | 
——=— == - = | °366,6082] 100 | Do 8} % .....cccccccosscecsccesees 84 36 | 1,000,000/ 100 | Do, do at 
LINES LRaseD AT Fixep RENTALS. 490,000/| 100 | Do Irredeem. 5 % Rnt. Ch.| .... ... |, 500,000) 100 | Do, do 4} % 2 
| 1,797,428/ 100 | Do 44% Rent Charge ...118 115 | 4,000,000, 100 (Oude & Rohilik lkund,Lim.,g.5%/127 129 | 
3 | 250,000/! 100 |Metropolitan District, Ealing! 384,700// 100 | Do 4 % Debenture Stock ...|105 107 | 
c | Leasing Closing Exten. Rent Charge 4} %|118 120 80,0002 4 |Rohilk. & Ki nnaon, Ld.,4 %...) 43 44 | 
J Name. Companies. | Prices, |  300,000// 100 Do Fulham Exten. do 4 Z\116 118 11,418,900/ 100 |Scinde, Punjat 1b, &Delhi,g.5 Z\124 126 
2 350,0001| 100 | Do Midland 4% Rnt. Chr ‘10 | gsoo0007 J | 190 South Indian Guaranteed 5 41197 129 | 
aa ws —__|____ |_1,250,000/| 100 | _ Do 4 % Perpetual Guar. Or 109 on cats Oe | DOr dO 44 % nnesssnsssersersszsns | 
100 Birkenhead ...........+:++: L.&N.W.&GW 114 116 | 3,205,431/| 100 |Midland, 4 % Con. Per. Rt.Ch./115 117 | 25,0001) 100 | Do, do 43; Deventure Stk./117 119 | 
100 Do 44 % Pref. ming ~ Galeries) 122 24 5,994,577/| 100 _Do 4 % Guaranteed Pref...)115 117 By ne 20 a — ta (guar). L.| 20 203 | 
100 | Colchester, Stour Valley Great Eastern | 2,444,129/) 100 North British, Con. 4 % No. 1109 {11 4% .. | Do £5 paid : seen eeeees 3 5 
= | 2 500°4134 100 North-Easte ~ Consol. 4 %....115 117 500,0007, 100 |Nizam’s State ‘on fe ‘Guar......| 17% 18} 
100 East Lincolnshire, guar. | > a0) 30,000' 13 | West of India Portucuese5 Y| 20h 2 
eos dh Gt. Northern...156 159 |  184,426/} 100 | DoC.N.E. 4% pure. .e....| see one , Se ee ee | 
| ( Gt. Westn. Bristol & ) | | | — 450,000/) 100 Do Stoc icton & ce A, bY tse ans , | 
100 | ; Exeter, & Sth. Devon [Associated On.1120 122 | 1,050,000/) 100 | Do, do B and C, 6 % ...... 160 163 Britisit Possessions 
00.9 45% conscosesees nes | 8,152,7472| 100 |_Do West Hartlepool «........ 114 116 : ESSIONS, 
100 | London and Blackwall.. .|Great Eastern |... w.. | 58,500) 20 |North Staffordshire 5 %...... 263 2 273 | — ) = Se 
SAR TNE  osc oni scasioucrensne Bi sadieiarecr aueea, 40,000 20 |South-Eastern (Read. Anns.) = 28 11,278) 100 |Atlantic & St Law, 6 % Shrs.. 
100 | London and Greenwich. Sth.-Eastern..., 73 75 |  984,300/) 100 |_ DoConsolidated Guar. 4} 7/122 224 62,513, 10 |Buffalo and I juron ...... 11} 113 
100 | Do do, Preference ...... eae ves vee | 165,0007) 100 Taff Vale, No. 1 .......:cceseeeee 260 265 297,6001 100 | Do Ist Mt. 53‘; Perp. Bds’79/120 122 
50 | Northern and East. 6 % Great Eastern. 66 68 | _ | 660,000/| 100 | De 54 % Borids, 2nd Mort...|120 122 | 
100 OO Kae ma ers PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 500,000/ | 100 Counade Central 5% Ist} om 
os 2 _— a — aeecacpevesinanowensiin 110 2:2 | CONTINGENT ON THE PROFITS OF EACH 650,000'$100 |Canadian Pacific $100 Shares | 453 46 
ottingham rantham| | 1,239,600; 100 |Chic. & Gd. Tk. € %{ 1st Mo eke. aes 
Railway and Canal... Gt. Northern...113 115 | SEPARATE YEAR. 175,0002| 100 [Demerara .......0.cc.csssessesees © 99 101 
25 | Preston and Wyre ......... L.&N.W.&L.Y)... «. | | ied aes 115,000/| 100 Do7 ¥ Pery ccual Pref. ...\188 142 | 
100 Royston, Hitch. & Shep. Gt. Northern.. 158 61 8,579,935) 100 Caledonian, Z. Pref. No. 1.. hos 110 20,0002) 10 | Graham's Twn. & Port Alfred ve ane 
Se eee | EE GOR 1 DING, © escrseexsinnntnsensomne 107 109 130,000/) 100 |Do 6 % Debentures... 195 97 
_DEBENTURE SrocKs. | 1,639,890/} 10 | Do5 %, 1878....... (129 281 310,200/| ... |Gd. Trnk. Georg an Bay, 1 Mi 94 96 | 
co (ee. ea 875,000) 100 Cornwall Minerals 6 , 19 23 | 21,000,000/) 100 |G. Trunk of Canad ia Con. Stk.| 9 94 
Autho- | Closin 100,000} 100 |Eastern and Midland..... ......) we. se 5,220,000) 100} Do4 % Guarantved ...4...] 73 74 
rised ; Name } ong 400,000i| 100 |East London, 5 % 1st Pref.....| 32 37 600,000/) 100 | Do 2nd dO... eseseeeserees 121 123) | 
fevee = P | Prices. | 900,000) 100 | D0 1877 .........cssccsssccesseeees % 80 8,218,149/| 100 | Do Ist Preference Stock ...| 74 75 
: & | 1,300,750 | =e \Furness, Con. Pref. 4 % ...... 105 107 2,327,794 100 | Do 2nd do.. nk skbuevneetng | 44 45 | 
aes — ——_ ae 850,0002| 100 | Do4 &% Preference Stock ...|104 106 7, 168,0551| 100 | Do 3rd do o.oo... cssesesesvees | 21% 22 
313,019;| ... Brecon & Merthyr A...... 4 %/102 105 | 68,835] 10 |Glasgow & Sth.-Western 5 %| 12} 13} 4,270,5751) 100 | Do 5 % Per. Deben. Stock|110 112 
503,675l| ... | Do Bisisss 4% 78 83 | 1 ,892,150% 100 | Do 4 % Preference Stock ...{106 108 1,094,139/) Stk.) Do4 % lo do......| 87 89 
5,663,038! 100 Caledonian .............0005 4 4114 116 5,041,708/| 100 |Great Eastern, Con. 4 % Prf./106 108 2,773,9001| 100 |G. West. Per. 5 °{ Deb. Stock{110 112 
458.0001 100 Cornwall, Guaranteed... 447/122 124 | 1,000,000 100 | Do 5 % 1876 w........c0scceesees 107 109 | 1,000,000/| 100 | Do6 % Bonds, payable ’90/108 110 
209,0007 100 Cornwall Minerals......... er okie, 1,500, 0001) 100 | Do Northern Extension 5 %/107 109 450,000/) 100 | Hamilton& N.-Wst. Ist Mt.6 %|105 107 | 
426,592/| 100 Eastern & Midlands ...... 44%| 85 88 575,0001| 100 | Do 4 %, 1881 ......s.ssseseeeee. 101 103 310,000/| 100 |Mich. Air Line § {1st Mort...| .. 0... | 
465,5901| 100 East London 6 %|165 17 | 750,000/| 100 |Great N. of Scotland 4} i 4 A.|103 105 625,000/| 100 |Mid. of Can. Ster. 2st Mort.| 91 93 
BE AIEE 18D) | TOO seccvrcrscescnsee .. 5 %185 140 | 6,655,000/| 100 |Great Northern, 4} % Pref. {121 123 1,122,000/| 100 | Do 5% Cons Mort. Scrip} 91 93 | 
400,000/ 100 Do 1874........ w.. 6 %|123 128 | 2,497,6801] 100 | Do 4} %, 1876 .........0 sever 121 298 172,600/| 100 |Mntreal & Chaplain 5%1stMt.| 92 94 | 
400,000/| 100 | Do 1875........ ... 6 %| 93 98 | 1,000,000/| 100 | Do 4} fs 1877 . 1121 123 400,000/) 100 |Nwfndld. Ist Mt. Ld. Gt. Bnds| ..._... 
; 200,000/} 100 Do............65 .-. 34%!100 102 830,000/; 100 | Do4 % ,, 1, Con. 1 ‘Sept. 96/111 113 850,000/| 100 |North.of Canada, % AstMort.|102 104 | 
) «-1,543,3478 100 Furness ...........:s00ee00 4 %115 117 | 1,200,0007 100 | Do 4 %, 1882.....sssscseesseses 1110 112 285,000/| 100 | Do @ % 2nd Pret. Bonds ...|.. ... | 
2,379,018/| 100 Glasgow & S.-Western... 4 %|114 116 | 11,663,759/| 100 Great Wicaeaa Con. Pref 5 %/137 13% 150,000// 100 | Do6 % Prefer:nce Stock...) 60 65 | 
5,534,6612 100 Great ee . 4 Z/116 118 | 513,600/) 100 |Highland A 4} ¥ : sa 150,000/) 100 Do 8rd Pref. Bc nds Aand BI 83 86 | 
1,510,0002] 100 | DO A....cccccccossccsessorens 5 %{141 143 | — 400,000/) 100 | Do Be cc tawncahe | ba 138,200/' 100 | Do Ist North. } Ext. Prf, 6 %{102 104 
2,837,1582) 100 De 1867 Redeemabie 5 {'125 127 | 8,390,1871) 100 |Lanc. & York. Con. ‘4% Pret.|110 112 41,4007, 100 | Do Nth. Ext. 6 % Imp. Mt.|102 104 
ED 1 DOG iiss cscsseessceseccsesesen oe 1,348,000/} 100 | Do 4 % Pref. Stock, Con..../110 112 556,000/| 100 |Quebec Central 5% 1st. Mort.} 35 40 | 
687,714 100 Lo East Anglian ...... 4 7/114 116 } 2130,000/| 100 | Do 4 % Pref. Stock, 1882.../108 110 5,500/ 100 |St John and Maine Shares..| 23 27 | 
891,0162 100 Great Nerth of Scotland 4 %/108 11 | 6,190,315/ 100 |L., B.,&S. C.Con. Pref. 6 %...|131 133 200,000/ 100 |St Lawrence and Ottawa 6 % 
8,340,492/ 160 Great Northern.. | 2,000,000/) 100 BO Be COR. BX soe cccstsesesss 129 131 | Sterling 1st Mort. Bonds| 75 80 | 
8,639,3511' 100 Great Western .... | 6,587,7742 100 |Lond, Chat. & Dov. Arb. 44 %| 393100 650,0007' 100 |Tas. Main Line L. I De nn 4% 89 v1 
918,9662,100  Do..... | 633,332U) 100 | Do 4} 2nd Pref, ..........0:++ | 52 56 24,3101) Stk.| Do 6 % Preference ws... «.--. We es 
4,029,8301 100 Do | 23,080,620/! 100 |London & Nth. -Western, 4%113 115 410,900/| 100 \Toronto, Grey, & Br ruce, Rail. | 
2,789,7451' 100 | Do “| | 8,845,136/| 100 |London & Sth. -Western, 4 %/111 113 | ofCan.6 % Ster. Bde, 1st Mrt. 70 75 | 
8,318,309 100 Lancashire & Yorkshire 4 os 19 | 1,100,000/ 100 |Manchester, Sheffield, and) 532,000/| 100 |Wellingtn., Grey &BruceRy of | | 
658,1007, 100 London and Blackwall at f 120 122 Lincoln, 4 % Pref. Stock 105 107 Can. 7 % Bond is, ist Mort..; 90 95 | 
1,306,2397, 100 London, Brighton, &c... £\117 £19 1,008,0007; 100 | Do5 % Perp. Preference 0 “ 100,000// 4/Welling.and ManawatuShrs.|} § 7 | 
4,302,722/' 100 | Do Perpetual............ “127 129 | 1,000,000/| 100 | Do 5 %, 1872.. ves ».128 130 360,000/) 100 | Do “ee {100 102 | 
5,492,9451| 100 London, Chat.,&c., Arb. ‘ Z|228 225 1,080,0007| 100 | Do 5 %, 1874 ......cecceees .». {127 129 11,0257) 20 |Windsor and Annapolis 5 % 
969,674, 100 De B Y1122 124 1,500,0001 100 | Do convertible, 1884 ........ 1126 128 | Preference Shares.........60 emi, 
214,7912| 100 | {110 112 | 1,000,000/| 100 | Do convertible, 1888 ........ . {124 226 200,000] ... | Do4 % Debenture Stock ...|.... 
| 24,705,8792' 100 | 4 %{120 22 1,380,0007| 100 | Do convertible, 1889 122 224 | 
en 
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RAILWAYS, RAILWAYS. 
Foreign RAILWAYs. ForzIGN RAILWAY OBLIGATIONS. -—Con. 
| | - | 
> 

Autho- | = | Closin = / See | Closing 
rised | 3 | Name. ea | , | Prices. 
Issue. | | Prices. | 
ne os imi 7 \1e :7 | 100 \Sagua La Grande ...... 7 %100 103 | 
15,000 20 | Ala somes Limited, guar. 7 he 16 s- | 100 San Paulo & Rio de Janeiro, guar. ..6 % 102 104 
93,640} 10 |Antwerp and Rotterdam ...... “a 6 | 100 Do 2ndS 8 © 102 104 | 

25,000} 20 Arica and Tacna...............0.. 10 11 o id Series .... “Se Ol oa © 2% 

' | ° : 20 ‘South Austrian .............. 3 12 12 
90,000) 20 Bahia&S Francisco,L.guar 7%) 203 21} | 20 | Do 1871 (Series X 3 ll ‘oh 
42,500} 6 Belgian Eastern Junction % | 90 ‘Southern (eer 35 st eeeeereneereennens 2% 7. 15° 
60,000} 10 Bilbao Rivr. & Cantabn. RI., 63 i, Se ree ee ke aa . 2 { 
24,075] 20 Brazln. Imp. Cntl. Bahia e779 | 37% % ap + uae ao 1 to comers o ar 69 | 

2,000,000) 100 [Buenos Ayres G. Southern, L. 1162 1€5 | 100 wee + Mor a ae ries wena h ll 13 
100,000] 10 | Do Bahia,Blnca,& Tndl. Ext! 354 '58 | “99 Van nen Hae nae = see 6 63 
1,524,292) 100 | Do 5) Debenture Stock . \ilz} 134 12 :~ ' ara 
35,000 10 |Bu.& En. L.,7 % Pref. Shares} 134 "4h 20 Washurn ot Sanus waenenesion 10d 15 
1,300, 0001) = Central Argentine, be g- . a oa } 100 Western of Buenos Ay res 6 ; a / Bondsé 5.1044 53 
550,700/| 100 Do 6 % Debenture Stock .../128 1 Stl Do. Registered Certificates 6 1044 5h 
100,000} 10 |Centl. Urugy. of M. Video, L.| 103 11} 100. West : “an “Se Paul 2 De be a 
600,000/| 100 | Do. Permnt. 6 % Deb. Stock/1i9 121 : cece an saulo eden ei v1 0112 
21,250] 20 Conde d@’Eu, Lim, guar. 7 Z...| 19 20 — eee seseeee ‘| 
PUNE OE TORII. cn ccuacssndavorcancanaass 50 55 | 7 y | 
15000] 20 Theresa Christina, L.7/Pret| 14} 154 TRAMWAYS AND OMNIBUS. 
197,4 00 { | 16 Dunaburg and Witepsk, Lim.| 17} !73 o | 
| 16 Do Registered 17 .73 D4 3 i | Closing 
meng 20 Dutch Rhenish 194 7 = |3s Name, | a. } 

38,0001 8 ee + 3) Prices. | 
25,000| 3] Do,do as 2 3 |—|— 
$3,400) 20 East Argentine, Lim., “gua. 7 139 :93 | 5 5 |Anglo-Argentine, Limited 5} 6 
350,000} 100 Do 6 % detentures............ — 105 | “ra Do : 1 a Stock ... oy 20 

),000; 20 Grand Russian Shares ........ 28 { ) | sarcelona, Limited ......... { 

“75,000 20 |Gt. West. of Brazil, L. g. 7 / 219 > | 10 | 10 Belfast Street Tramways... i 11h | 
306, ’50/| 100 | Do 6 % Debenture Stock ...\115 120 | - = ne * — ary wilh ; P | 
12,500} 20 Braz. N.& Nova Cruz, L g.7 7.8 ) ) do 6 reference .. .. i y 7 

112,500! 20 Lemberg-Czern.-Jassy, fin. S| 10 | 10 (Bordeaux Tramway & Omnibus, L.| 8, 2 | 
guar.5 % Ist and 2nd Issue 15} 16} | 10/10 BOG % PON RF OOO sis caicssscevencenesd } 94 10 
40,000} 20 ‘Lima, DAUD on Ricccsciccasves 8i 33 | 2| 2 Brazilian Street, Limited. $ 18 | 
2,254, 720 100 |Mexican, Limited .............. sot col 10 10 ae aiiciheebilaatalbncactnaindidaliizec 8 St 
»54,1002; 100 Do Ist Preference 8 ZX .....| S89 &9: 5 | 5 |Calais, Limited  ...........-cc.00» 1 2 % 
10119601 100 | Do 2nd do6 ¥ wee] 495 50$ 10 | 10 Calcutta, Limited Nos. 1 to 25,050... i 4 
2,000,0002/ 100 | Do6é % Perpetual Deb. Stk./111 113 10 | 10 Carthagena & Has. Steam Lim...... | 3% 33 | 
50,000) 20 Minas & Rio, Lim., guar. 7 %| 20 21 - 100 a” * a. sty SF seanecnesaroe % " 
26,595; 20 Namurand Liege a the | 6] 5 Cityo 1enos Ayres, Limited ..... § 
gua. 14f p.an. >» Belgian < | 114 123 | Stk.|100 | Do Permanent 6 % Deben. Stock|115 125 | 
10,000} 20! Do. g. 6% pref. } Govrmt. (| 25 27 RO TG ERMAN We oss dnc canal snnnciancancd | 9 9 

4,500} 10 Northernof B. Ayres, L.,Ord.| 6 6% 10 | 10 nie Street Tramways 10 11 | 
15,000} 10 Do Guaranteed 7% ....e.es 13 134 10 | 9 Glasgow Tramway & Omnibus, L...| 1&4 3 | 

6,006} 10 | Do Deferred.. 83 9 } 10/| 10 Hull Street Tramways saaiaiaailiesceieacaslaal 8} 93 | 

1£9,0352| 100 Do 6 % Del nture Stock . 104 106 6 6 Lnperial, Limited, Nos. 1 to 17, 306 a 13 | 
11,250} 10 ‘Norwegian Trunk Pref. ..... wre vee | 10 | 10 Live rpool United Tram. & Omnibus 21 12 | 
408,70C}100 N. W. Uruquay L.6%1 a 21 23 = * rt — Soa dinkasninndenentinbadens 13h ist 
206,843) 100 Do. do. 5% 2 Pref.| 5 7 | 10 so, Fe NOD bis icecctundencncons 3 
59,600] 20 Ottoman (Smyrna to Aidin)} 7 7} | Stk./100 Do 5 % Debenture Stock ............ 109 114 | 
40,000} 20 Palermo, Mars, & Trapain....... 16 164 Stk. 100 London General Omnibus Co., Lim. 201 206 
200,000/| 100 |Porto Alegre and N. Hamburg } 10) 10 London Street Tramw ays os 
| Brazilian, Lim., Deb. Stk.| 88 8&4 10 | 10 North Metropolitan 83 
75,000} 20 Prov]. Orel-Vitebsk, euar. _ 184 19 | § e oo ae soraceas ee 43 54 
80,659} 10 QuebyadaRy. L. & Copper L.| 3 344, 10 10 North S affordshire .. iy 8 | 
330.000) 100 | Do. 6 % Debenture sini 88 3 | 10 10 Nottingham and Distric “t, Limited 9 94 
1,2: 0,000/) 100 Recife & San Fran, Lim., gua.|99 100 10 | 10 Prov inc ial, Limited 7} 83 
81,600| 20 Riga and oe Jetuoasents = = eet Id ; é4 7 
40,000} 10 Royal Sardinian ...............+ Ay PR IIINIID Saccuccnsacsascpexeesctacusans + 7 
60, ‘006| 10 | Do Preference ............s000 } 10 | 10 Southwark & De ptford, OM, cicorens: 34 44 | 
92,006} 5 Royal Swedish.............. } 10) 10 Sunderland, Limited..................... 3.4 | 
38,000 4 Do Preference 10 10 Tramways Company of F me, L.| 4 45) 
31,000] 20 Sambre and Meuse........ 10 10 Tramways Company of Germany...; 12} 22} ; 
20,000} 10 Do 54 &% Preference a. 5 ‘Tramways Union, Limited ............ 43 4} | 
100,000] 20 San Paulo (Braz.) Lim. g. 4 38 | 100 100 Do. 5 % Debentures ............... 97 101 | 
750,000/| 100 Do. 54 % Debenture Stoc k\126 128 10 10 Vienna General Omnibus =a 1 1} | 
20,708} 20 Smyrna and Cassaba, Lim..., 15 17 10 | 10 Wolverhampton, Limited ............ a 

7,500} 20 Do7 % Preference 20 22 = ! 
750,000} 20 South Austrian — 123 TELEGRAPHS AND TELE PHONES. 
CE DP I sii cacditeesscddin ces csveescis 44 5 . - - 
26,757| 83|West Flanders............... 14 15 ae Anglo-American, Limited “| ‘324 334 | 
14,000} 10 Do 54 Preference 13 14 | rooapen Do arenas i eovcere “ 8} ce 

, oR 7 ¢ C oN } 10 10 Brazilian Submarine, Limited ......) 103 11} | 
— ee el — sexi | 1 1 Con. Telephoneand Mainten.s Lt ; 
—<. l 10 10 Cuba, Limited ........... } 1: ig 
< Closing | 19 10 Do 10 % Preference | 17. 18 
5 Name. osing | 10 9 Direct Spanish, Limited | 3h 4 
mR | Prices. | 10 10| Do 10% Preference 15 15} 
nm ‘ 20 20 Direct United States C Lim.,| 
100 |Alagoas 6% Debentures........ samuel 99 101 | NOE E ciassiascstenivs 10 10} | 
20 Beira Alta (Prtugse) Nos. 1 to 121 ,117 3 et : 7 = . Do 6-4 ao" agi re} 334... vitoen 
.. |Bergslagernas....... ccesseesd A} OS @ 0 Eastern, Limite 119 118 
100 |Bilbao River & Cantabrian Debs.......5 ws as | 10 10) Do6 % Preference 133 133 
100 |Brazilian Imperial Cen. Bahia, Lim.6 99 101 100 100 Do 6 % Debentures, re} 3...1201 104 | 
100 Do Nos. 3,521 to 4,120 ..................6 %| 99 201 | 100 100 Do5 % — 7.../104 107 
100 Campos and Carangola, guar. 54 4 100 103 | 100 100 Do 5 -- ) 97 92d 
Charkof-Azof, guar. by Russia ....... 93 95 10 10 Eastern Extension, Austr nd 
... |Charkow-Krementschug, do ....... 93 95 | China, Limited 1iZ 32 | 
100 Conde d’Eu Debentures .......... 99 10L | 100100 Do6 % Debentures, 109 112 |} 
100 |Donna Thereza Chrstna., L. 54 % 92 ¢4 100 100 - ; ais _— O0.. 1108 106 
§43| Dutch Indian, 1869 ........... ; 43 ese eee 100 100 Yo Registered repayable 1400 ous 
100° East Argentine Ist Mrt. Deb., 1884 ... a 100 100 Do 5 % Debentures,! <> 101 103 
20 |Eastern of France. ...........cccccccscecees 3 14415 | 100 100 Eastern & South Africar : 
4 |Great Luxembourg .... 445 | in Mortgage De t 3 103 105 
D 9 ag > 
9D | TW secrssnacoersoansvonstrsnactzerce Z)24 25 | 100 100 | Do to Bearer .......... at 
100 |Havana Rail. 1st Mort. 7 102 105 10 10 German Union Tel. & T 10} 
100 |Imp. Brazilian Natl & Nova Cruz Sc rip! 54%; 83 88 10 10 Globe Telegraph & Trust, L i 7 it 
20 Jerez to Algeciras Gibraltar Debs. ...6 50 60 10 10 Do 6 % Prefere 23 i268 | 
100 ‘Kursk Charkow-AZow ........ccccceceeeeeeB we ee | 10 10 Great Northern of ¢ 145 148 | 
30 Lemberg-Czernowitz-Jassy, 4th Ser...5 24 25 | 100 100 Do 5 % Debentures 102 205 
100 Matanzas and Sabanilla ..................7 %|102 104 100 100 Do 5 “ Debentures (i-- 104 106 | 
100 |Minas and Rio 6 Debentures ... -+6 %/101 102 | 25 25 Indo-European, Limited $s 3 
100 Moscow-Jaroslaw, guar. by Russia . 5 %'100 102 10 10 London Platino-Braz - 
100 Moscow-Koursk Redeemable 1889 ...6 %/100 203 10 10 Mediterranean Extensi 
100 |Nassjo-Oscarshamn, Series A and B...5 %| 30 35 10 10; DoS % Preferer 
1v0 Nitrate Railways, Lim. Ist Mt. Bnds. 97 99 | 1 4 Oriental Telephor 4 8 
90 [Northern of France ............c0rcereseee 8 % 143 153} 8 8 Reuter’s, Limited 3 I 
20 Do (late Charleroi)............e000. ..38%' 15 17 | Stk.100 Submarine . 
99 Northern of Spain, Priority Obligs...3 134 144 x 3 Do Scrip x ij 1 { 
109 Ottoman (Smyrna to Aidin) ............ 6 % 105 307 5 6 |United Telepho simit 1g | 
100 | DO ASSENEING .....cccrcersecserecceereerees 104 106 10 10 |West Coast of At merica, L 5 : 
109 | Do Non-Assenting.. 105 107 | 100 100} Do 8% Debent ees 13 
109 | Do5d% Debenture.. .. SiepheiesGeastl 90 92 15 15 |Western & Brazilian, L 63 
100 | Do Ortakchi, &e., E sten. 6b Debs.5 %| 87 89 74 74} Do Preferred ty 
vo |Paris, Lyons, & M. (Fusion eres 144 15 | __7% 74] Do Deferred iseats _ 1g 2 
90 | Do ‘(Fusion TUNNEIED -scsctsussscsisiece’ 3%, 14 143 | 100 100 | Doé % Deber tures A, LQ 108 
|} ,<- |Prov, Orel Vitebsk, guar. by Russia65 ‘ %, 92 94 1100 100 | Do 6  Mortyaze Debs 93 100 | 
100 |Recife and San Francisco (Pernam- 10 10 |West India and “Par L g 1} 
100 NR ce hace | 10 10] Doé % First Preference Th 7 
‘a {Royal Sardinian, A . 10 10| Do6é % Secuna Pr 43 5] 
Pe OE satin tenniinnenaibed dai idine | 10001000 Western Union of United =: 120 122 
20 | Roy al Swedish Consolidated 1100 100 | Doé X Sterling Bonds . {100 103 
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=e 
s|_ | Closing 
4\3| Name. Prices 
n ae 
1 | 1 Aerated Bread, Limited.................. 2 3% 
5| 8 a Brush Electric ...... 1k 1g 
5| 35| Do fully & 3 
10 | 10 Artizans’, Bn , and. Gen. ‘Dwell, J 93 10 
10 | 10| Do Preference ..... 103 J1 
10 | 10 Assam Rail. & Trade., Lm. Pref.Shs.| 6 6 
1| 1| Do Deferred Shares ....ccccccccccce0+0, 3 if 
1 | 1 |Aylesbury Dairy Company, Lim. ... ¢ 
10 | 10 |Barnagore Jute Factory, Limited ...| 5 
10 | 10 Bedford Park, Lim., A Shares... wm 3 
5 | 5 |Bodega, Limited .......ccccococccses-crecep 28 8 
10 | 10 |Brighton Aquarium .................. cceee] see see 
10 | 6 British Insulite, Limited, A Shares 1k 2 
100 |100 |Cantareira Wtr. Supply, &c.,L.6%Db.| 85 88 
20 | 20 Cent. Sugar Factories of Brazil L.j 11 13 
40 | 36} City Offices, EABEEEGE deccccevesssess conse OH IO] 
100 100, Do4}% Mortgage Bonds ............ 98 101 
25 | 20 City of London Brewery, L.,€% Vref) 43 45 
10 | 4 Colonial, Limited, Ordinary .. ole aii 
6| 6 |Cie. Genl. des Asphaltes deF.Lim.) 5 6 
Stk.|100 |Crystal Palace, A ..........ccceceeeee cocees 
Stk.|100 | Do B Redeemable............ 
Stk.|100 | Do6% Debenture Stock ... 
Stk.| 100 Do 5% Consolidated .............. 
10 | 7 Devas, Routledge, and Co., Lim 
10 | 10 |Fley Brothers, Limited . | 33 
3| 2 English & Australian Copper, Lim.. xe 2 
5 | 5 \|Explosives Company, Limited ......... 14 14 
16 | 14 |Fore Street Warehouse, Limited...... 11g 124 
15 | 10}|Foster, Porter, and Co., Limited .....) 14 15 
5 2 Great Western Elec. Light & Pwr., ‘L Sm 
5 | 5 |Hammond Elec. Light & Pwr.Sply,L| 3 32 
5 3} Howell and James ....c.cccceecesseeseeeos By ach aid 
Stk.|100 |Improved Industrial Dwellings, L. .../115 117 
10 | 10 |Improved Wood Pavement, Lim...... | 7% 8} 
10 | 10 |India Rubber, Gutta Percha, and 
Dee? Deven Works, Limited ...... 223 233 
100 |100 | Debentures ... vevees| LOL 103 
10 | 10 John Moir and Son ....................} : 6 
20 | 20 |Liebig’s Extract of Meat, Limited ...| 42 44 
10 | 10 |Linoleum Manufacturing, Limited... 3 30 
25 | 17 |Lion Brewery, Limited . | 325 834 
10} 6} DONC incnmuscic 112 13 
20 | 20; Do Perpetual 6 % Preference | 24 26 
50 | 25 |London & Glasgow Eng. & IronShi Ps L.| |} 16 19 
1} 1 |Max Greger and Co., Limited, A.. 4 # 
} | 1 |Maxim-Weston Elec tric, Limited 7 S&S & 
2b | 25 |Metropolitan Association for Im-} 
proving Dwellings Indus. Classes} 27 29 
10 | 10 |Milner’s Safe, Limited..................... 12 13 
10| 2 |National Afric an, Limited.............. 2g 26 
8 | 8 |National Safe Deposit, Limited | 43 53 
5 | 5 |Native Guano, Limited .................. 34 63} 
Gt 2b: Re NeGictiteettal SES 
10 | 8 |Nelson Brothers, Limited 7% 68 
10 | 10 | Neuchatel Asphalte, Limited . 4 t 
10 | 10| Do. 7% Preference ..... | 33 3% 
4 4 |New Westminster Brew ery, Limited 5 6 
4| 4| Do6% Preference.. ¢ <«@ 
10 | 8 |Norton Brothers and Co., ‘Limited ...| 6 64 
10 | 6 Pawson and Co., Lifhited ............... 53 5% 
7 7 Phospho-Guano, I xciincidoctnict 3 3 
5 5 |Powder River Cattle, Limited 4 4 
RO F 16 | DAW PIO ccattcsenccsccnineccncintnadil 10 11 
16 | 16 |Price’s Patent Candle cea Lim} 11} 12} 
20 | 5 |Public Works of Egypt . |} 3 35 
100 100 Recife Drainage, Limited, Deb.| 85 87 
10} 1 |R. Goldsbrough and Co | 14 13 
10 | 7 |Richard Hornsby and Sons, Limited) 6 64 
100 |100 ak 5% Debentures .......cccccceecesces | 96 98 
25 | 25 |Rio de Janeiro City Improv., Lim ...| 24 25 
100 10 | Do 5 % 1878, Red. Deb. Reg. 1100 102 
100 |100 | Do to Bearer .............+ a ee 
10 | 10 |River Plate Fresh Meat .................. | 9 10 
10 | 7 |Robert Campbell and Sons, Lim ited! 6) 7 
5 | 5 |Royal Aquanum, &c. , Limited f 13 
5| 5| De6% Preference..........cc.ccecesc..0+| 4 4 
20 | 3 |Smith, Garratt and Co, Lim., Ord....) 3 34 
20 | 20} Do. do. SUB iii wisi sveititans 1/19 21 
12 | 12 |Telegraphic Construction, &., Lim.} 34 35 
5 | 23! Do 2nd Bonus Trust Certificates... 14 1 
5 | 5 |Tramways and General Works, L.| if 
10 | 10 |United Asbestos, Limited, Ord., A.. is 
10 | 10 ON Di cthipeicuittiieiinl |. anh dos 
10 | 10 |Unit. Lim. & Vorwohle Asphalte, L.| 1} 2} 
20 | 20 | United States Rolling Stock............ 8 
100 |100 | Do6% Debentures ..................... 19S 101 
10 | 10 |Val de Travers Asphalte Paving, L.| 7 7 
10 | 84) Young’s Paraffin Light & Min. Oil, L} 11 12 
1} 1 |Zoedone Company, Limited ............ és 
COAL, IRON, AND STEEL. 
10 | 10 Barrow Hematite Steel, Limited.. ~| 5 6 
Ae dd Mm ee ee 83 9} 
20 | 20 Bolckow, Vaughan, & Co., Limited...| 17 18 
SOG TR SO ss cdesttaccccrtssqtastdtadeece Seatac | 8} 
10 | 10 |Chillington Iron, Limited ............... ss 
” 74 Consett Iron, Limited..................00 |17 19 
20 |Ebbw Vale Steel, Iron, and Coal, L.| 43 5 
1000 100 [Lehigh and W ilkes Barre Coal, 1st) 
Mortgage 6 % Sterling ............... 100 108 
|} 62} | 624|Nantyglo and “Blaina Ironworks, 
Limited, ‘ Preferred ”............4.. 45 48 
3 | 28 Nerbudda Coal and Iron, Limited ...) 1} 2 
10 | 10 Newport Abercarn. Black Vein} 
| | Steam Coal, Limited ............../ 9 10 
20 | 20 |New Sharlston Collicries, L., Pref....| 54 64 
20 | 20 |Pelsall Coal and Iron, Limited......... ld ll 
5 | 56 |Rhymney Iron, Limited i 3 
5 | 43) Do New ..... oh ee 
100 100 | Do Z Deben. Registered, 1890 .| 86 91 
100 |100 | Do7 % to Bearer, 1890..............00. | eve 
10 | 10 Svdney and Louisburg Coal and 
| Railway, Lim., Ordinary pee 23 3} 
10; 6 | Do lat Preferance.......... eve 7 9 
10/|10| Do 2nd Preference -.. .... 8 5 
10 | 8 |Vancouver Coal, Limited ............... 44 5 
25 | 22 |West Cumberland Iron and Steel, L| 4 ¢ 
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FINANCIAL, LAND, & INVESTMENT | GAS. BRITISH MINES, 
7 sineilsiaiaiaaplashTailiaiia ; si 
ae |Closing | § | x | | Closing | Autho- ee 
e|z Name. si 3 Name. Prices. rised £ Paid. Name 
& =f | Prices. | | tome, | 2 c Prices, 
pC ——_—_——— — — LL a | 
! } 10 | 10 |Alliance & Dub. Consums. max. 10%; 184 198 | ———| ——| ——- | _— 
i! 10! 1 ‘Agricultural of Mauritius, Limited) 2 2} | 10 | 10 | DOT Z sreccerserereseeersesersereseess 13 14 10,240, 5 1 |DevonGreat Consols,L | 1} 2 
20 | 2 Americn. Freehld. Ld. Mt. of Lon. L.| 1; 1} | 20 | 20 |Bahia, Limited ; 24h 254 6,143) ... | 4/2/0 |East Caradon .....+..+0+. i vee one 
stk. 100 American Investment Trust, L. Pref./109 112 20 | 20 | : Do 10 % Preference, Limited ..... Co ae 2,048, ... 5/19/0 |East Lovell.. ] ses ses 
Stk |100 Do (Deferred receives no div. until } 5 5 Bombay, SEE os vss cru achaninpcneient i 6} oT 15,000 4 4 |Grre at Laxey, L imited.. ‘| 33 9} 
5% has been paid to Preferred) "08 111 - i. 4/| Do New sessees 54 18,000 1 La 18 Hing>ton Dv ns Con., L. ] see ose 
10 | 2 Austraiasian Mort. and Agency,L.| 2} 23 | Stk. 100 [Brentford Consolid: 200 2 9,000 11/0 ERIC VORIOD coysincceveerl. nes, one 
25 | 21h/Austranan Agricultural ..........+.- j118 222° | Stk. 100 Do 5 % Preference ........ ssee ve oe | see ss 12,000, ... | 24/6 |Prince of W ales .... i ae ib 
10 1 |Australian& New Zealand Mort, L| 1 14} 20 | 20 |British ...... bhaaknabin ididamenaaimepenanlts } hig 43 60,000 1 be 1 |South Caradon, L mited) a l 
25 5 Aus. M. Lnd, and Fin. Lim | 164 174 | 10 10 |Buenos Ayres, New, Limited ......... lly ~2} 6,128 a 7/10/0 | South Cor :durrow ccocee? 7h 82 
Stk. |100 Do 4 ¥ Deabentare Shadle }-01. 103 | 20 | 20 C fagliari Gas and Ww ater, Limited...) 214 224 4,500 ae LO/17 0 South Wheal Funes... . os 
10 | 2 /British and American Mortgage, L.| 1} 2} | Stk. 100 jCommercial . oe wo 245 26 0 6,000... | 11/17/6 Tin Croft... sees sree! 7 8 
| 25 24/British & Australas. Trust Loan, L.| 4} 4} | Stk. 100 Do Ne bf Stock . - = _—— 4), Sa cae Lane ee 
|| 10| 2 British & N. Zealna. Mt. & Agncy.L.| 1} 2 | SEE 700 | oe ae ae eta nited a aoe 6,000) ..."|7/12/6 |West Bassett soreiee See eer 
| 30 30 British American Land.. 35 87 20 20 |Continental l nion, Limited saneuaeh 37} 384 1,200) ... | 30 ‘10,6 West Wheal Se SO... «cise | 24 34 
| 1 1 \Canada Company ............ccc0c0 19) a3 | 20 14 | Do New, 1869 Oe BOER sessecsann ed 28 6,144... | 8/9 6 Wheal Basse res nw ca teeh | 1h 2h 
| 10 | 5 Canada North-West Land Co., Lim. 13 23 { 20; 20], Do 7 % Preference ........ " 31 Pee 6,000 ... 15/12/0, heal Grenville ......... | 52 63 
1 1 |Central Argentine Land .............. 2 2 10 10 |European, EANIGOG .«.cscesss w.| 215 228 } 
2 4 Col. = vest. & Agency of N. Zeal. L..| ¢ 1} = He sow cidedavckenvel me “a 16 ay) 
2 5 |Credit Foncier Egyptien .............. . 7 ; > O NOW srresseosressenseseerersseesees oo0) oes ~ = ‘ 
| 100 |100 Do Land Mestones Debentures ..| 77 79 Stk. 100 |Gas Light and Coke A, Ordinary .../216 220 COLONIAL AND FOREIGN MINES. 
} 60 | 10 \Credit Foncier of Mauritius,Limited) 11 12 | Stk. 100 | Bo B, 4% MAXIMUM 0... seserreesees ae ieee , 
Stk.|100 nee American and Ge nerall } ng =e _ 0 od Preferential...............)2°9 = - a 
nvestments Trust, Lim., Pref.. | 8: (2 | , /o rar ee . p Akankoo Gold Mining 
1] Stk./100 Do Deferred .....cec.cseee wseesees. j100 102 | Stk..100 | DoE,10% — ee ra Anat initod eee ie ie sd 
|| Stk./100 Foreign and Col, Gov. Trust, L. Pret [17 222 | Stk.|100 | Do F, : L = 3213 | 85,006| 2} 2 (Alamillos, Limited .....| 1} 14 
Stk. 100 Do Def. receives no divd. unti) { Stk. 100 | Do G, 7h % ao Ms ee e | { Almada & Tirito Consol | 
5 % has been paid Preferred...|119 124 Stk./100 | Do H, Maximum ieee ee aan 130,000) 1 1) Silver Mining, Lim| ;, ,3 
| 6 | 3} General Credit & Discount, Limited} 3 et Stk./100 | Do J, 10% 1 ene 64,882) 10 10/Anglo-AfricanDiamond| = 
Stk. 100 ‘Governments Stock Investment, L.} $0 Stk.'100 | Do 4, , Debenture Stock... Limited ..... ~| lh 2 
et IO, Gainbsnes cps cctavavinscesonis 24} 24} a 100 | Do 44 % = . < 120,000} 1 # 'Asia Minor, L imited . ‘i 
1 }iImperial Property Investment, Lim af j | Stk./100 | Do6 oe seeeeeeeens 7 20,000} 20 7$ |Australian . pean ‘| a a 
| 10 | 5 (International Financial Society, L 5 10 | 10 |Hong K ong and China ........ ‘ e002 ‘4 3u,000} 2 2 Bratsberg Copper capes fi 
10 | 3 |Land Corporation of Canada, Lim.. V 1} Stk./100 |Imperial Continental.........-...0.0++ <0U 4 82.500) 2! 2 ‘Canadian Copper, &c. 3 
| 173) 23:Land Mortgage of India, Limitec : ee “9 FO ening Limited...) 3} 3% | BlentGesh ssccesteics. sae 
\| = “2 F ~ 5 Y Debentures..........+-200000- 101 203" ) sn sal tateeeneah ca tc ; a 1g 2 20,000 10 8 Cape Copper, Limitec| 41} 425 
wand and Mortgage of Egypt, Lim | 2} 3 opol. of Melbourne 6 7, Deben. 102 7,000) 5 5 |Cape of Good Hope! 
| 100 [100 Do5 % Mort. Deb. (red. in 36 yrs.| 90 92 100 — | Dod % Debentures... fe 104 Diamond, Limited.. | 
|} 60 | 10 Land Securities, Limited.............. 83 44} 20 | 20 }Monte Video, Limited .................. <7, 13 | 93.000 5 | 5 Central Jagersfontein| 
| 60 | 42}/London Financial Association, Lim| 1 2 5 | 5 /Oriental, Limited ...........sseee = 9 | nana Limited.. | 
10 | 1 |Manitcda Mortgage and Invest., L e 4% 5 | 4B) DO NOW worse erecceteteeteeneeeneenee| OG 4} 500,000! 1 1 Chile Gold Mining 
10 | 2 |Mauritius Land, &c., Limitea.........) 34 4 5; 1| Do New, 1379 ....... 13 13 | Limited . aati es 
50 | £0 |Municipal Trust, Limited, Ordinary] 28 31 | _5 | 5 |Ottoman, Limited ..........4+, 42 53] 125,000} 1 1 |Chontales, Limited _.... 5 
| 10) 10 |Natal Land & Colonisation Co.,Lim.} 5 5} } 10 | 10 |Para, Limited ................... 44 52) 150,000) 1 1 \Colar Gold Mining) ~~ 
OB | 5 | Dos x Preference an cecnewre| 88 64 | 38 | 3 [Rio de Janelro, Limiicd ce) | Se ee 
5 National Discount, Limited ........ 0 4 ep . seserescessossonrnses sores eae 65,000) 56 6 (Colorado United, Lim..| 2} 25 
10 1 | Nat. Mort. & Agency of N. Zealnd,L.| 14 ig Stk. 100 |South Metropolitan, A ... o+0e,| 258 265 | Cootacovil Gold Lim... | — 
| 100 109 |New Brunswick L. and Lumber 8; 78 82 | Stk.100/ DoB .........-.. are pernesensaesnse ns serves. 215 215 100,000} 1 3 EAE j. ccchsccsves 0 
| 10| 2/New S. Wales M. Loan & Ag L 13 2 | Stk.100 | Do Perpetual 5 % Debent. Stock 127 130 50,000! 4 3} [Copiapo, Limited ......| 2 af 
| 30 | 21.N.Zealnd.Grain Agncy,& Merentl,L| 0 } | 5| 5 Tottenham & Edmonton Gas Light | 200,000] 1 1 |Devala Moyar Gold 
| 95 | 2)\New Zealand Ln.& Mere.Agency,L.| 5 54 | and Coke Original ..........0.0008 10 11 } ; ey | Limited ........ . s 
| 100 100 do Perpet. Dec. 4°... 94 96 | 10.10/ DoNewOrdinary ...........0:0-000 we oe | 75,000) 1 1 |Devila Provident Goldj ~~ 
10 | 2 |N.Zealand Mort.&Invest.Assoctn.,L } 3] ’ | ! Limited ............ a 
| 10 | 4.N. Zealand Thames Valley Land..| 3} 3} | — ———— | 120,000! 1! 1 |Devalah Central Gold) © 
| 25 ) 5 |New Zealand Trust & Loan, Limited| 16 17 WATERWORKS, Mines, Limited..... ie 
| 25 25 | Do Preference ............2.00.ssse0ee: 28} 293 ate . eee 194,000; 1 1 |Eberhardt,Limited,Ord.| %& % | 
3 3 |Newfoundland Land, Limited — punt 4 | 20 20 Antwerp, Limited ..........ceeeeeeeeeee 164 16} 200,000) 1 1 (Exchequer Gold and 
| Stk |100 )North British Australasian, Lim...| 43 48 | Stk.|100 Chelsea, Ordinary ...............0ss0000 180 135 | Silver Mining, Lim. 
i Stk. |100 Do 6 % Irredeemable Guaranteed}100 105 20 | 20 City of St. Petersburg, Limited ... e 2 25,000} 2 2 |Fortuna Limited. 2] Bh 
10 | 10 Omnium Securities, Limited, A 64 74 | 10 | 10 Cone Vaiiwy oa 72 ‘006| 2 F ino Solivia| ¢ 8 
1} 10 10) DoB ... : Se 2 2 | Stk./100 East London ” | * , “rt vimit pate ‘ 
1} 5 1 Otago and Southland Investment 50 60 Grand Junction Maximum 10 % 1€3 108 120,00€) 1 1 |HooverHill GoldMi ining, | : 
| MR siecindcctincntcivncsiveetiaieann 1? 2 | Stk./100 Kent Snssinradasn sired ssieense ety cenins] eee Pee EAMMIGOR) .0. 00000500000 | & t& 
| Stk. '100 | Peel River L: and & Mineral, Limited..| 96 99 | 10| 7 Kimberley, Limited sae 5 6 550,00C} 1 1 (Indian Consolidated) 
10 | 2 ‘Queersland Invest. & Land Mort. ,L| 33 33 {| 100 |100 Lambeth Maximum 10 %............... i78 283 } } Gold, Limited ......) 34 & 
| 20 | 10 [Railway Debenture Trust, Limitec| 11 11} | 100 /100 | Do 7} % Nos. 4,001 to 7,662 and 150,000: 1} 1 |I. X.L.GoldandSilver! ~ 
100 |100 BOD Oe RID io ivs i ancsiexcissses 110 112 } 100 ,160 FOE Ge SORIIE incctcrcvececceceses | | Mining, Limited 
| Stk.|100 | Do 4}% Debenture Stock........... 102 108 Stk.'|100 Do 4 % Debenture Stock . 100,000} 1 1 |Kapanga Gold Mining! 
{ 10 | 10 /Railway Share Trust, Limited, A..| 7 74 | 100 100 New River, New..............4 | | EAMIGOD  o05.:c000cere0 , & | 
| 20 | 20| Do B6 % Preference ..........00.00e 23h 24} | Stk. 100 | Do 4 % Debenture Stock . : | 11,006, 10 | 10 {Kimberley North Biock| “~ | 
10; 2 Ris er Plate Trust Loan L 2 2 | Stk.100 | Do Debenture Stock B .............../$2! | | Diamond, Limited..| 14 24 
10 | 2 (Scottish American Investment, L.| 3} 4} | 20, 20 Odessa, Limited, A6 % Preferred... 44 5) | 75,00) 1 1 {Lake Superior Native! - 
tik./100 Scottish Australian Investment, L..}230 240 BO FD | DICE  wsccesccscsvenssepoonccececsnsavessses 1g 2% | | Copper, Limited ...) rs & 
| Stk.| 90 DoNew Ord. iss. at 35% pm.ali pd.|... .. | 20 | 20 Shanghai, Limited vce | 400,000 1] 1 {La Plata Mining and| “ ° 
Stk./100 Do 5 % Guaranteed Preference...|‘15 129 | Stk./100 Southwark and Vauxhall, Ordinary (80 185 | | Smelting Limited..| 4& & 
Stk. 100 Do 6 ? f° ...{134 189 10 | 5 Do New Ordinary evince ae | 15,000; 3 8 |Linares, Limited ......... | 23 3h 
10 1 |S. Afr Ln Mortgage > and M. Ag, L. 3 1 | Stk.'100 West Middlesex 240 245 210,000} 10 10 |Mason and Barry,| 
| 25 | 25 |South Australian........csssssssse see 7 80 | == a ~ | Limited ...............| 8§ 8§ 
} 10{ 28. Aus. Land M.and Ag, L........ 23 3 | 135,000 1{ 1 |Mysore Gold ey r 
| 100 '100! Do44 % Debentures, 1836............ 100 102 } SHIPPING. | PONOIE s copvasces 13 2 
| 100 100 Stock Exchange eo) ee 102 104 a aia lea —- 78,500} 10 | 10 |New Emma Silver Min-| } 
| Crt.|100 Submarine Cablez Trust............... 103 1C6 20 | 16 \African Steam Ship ............s0eseee i$ 74 Tae Ne ccc 
i; 10 1 iTrust and Agency of Australasia,L.| 3 33 / 15 | 15 Amazon Steam Navigation ..... _ 9 ‘a 1; 1 {|New Potosi Ordinary ... § 3 
i} 10/10! Do ED. cocevesvsssseecee ee mere .» | 20 | 14 ‘Castle Mail Packets, Limited }12 13 | 50,00} 4] 4 |Panulcillo Copper,Lim.) 2 3} 
| = . __ 5% — Shares .. + | 3 | = 10 Cunard Steam Shipping, Limited..| 3 34) ww000) 3/ 8 |Pestarena United Gold, 
| { 5 ° BP anccnveck steinsscdotenieseess 2) | 20 ‘ osscrh SOR BED BOE. isa cntaeaisnes os | 
| 20) 5 ‘Trust & Loan Company of Canada...) 4} 43) 15 | 15 General Steam Navigation ..........-. 15 16 | 14,000} 20} 20 Pont, gibaud Silver Lead ’ 
| 20 | 8] Do New .....sorerseoeseores wtilieeslion 2 2 10 10 Do 5 % Preference .......6..00+ seve] LO Li} | | Mining & Smelting! 4 6 
} 15 | 6 United Discount Corp., Limited ...) 54 6 { 10 | BR De Bree Giccsvasatieekikcacrenink scans 104 11 } 100,000); 2] 1 |Port Phillip, & Colonial) 
| 200 100 United States Mortgage 6 % Sterl.)102 104 23 Oh London Steam Boat, Limited .........| 26. se | Gold Mining, Limited] 3 %& | 
| Bd | 80 Van Diemen’s Land ...............ce00e] 26 2) | oe. 100 - Do 5 oo ference Stock . sigathh oer, 68 54,00} 6 | 6 |Richmond Consolidated! 
i 0 | 10 Mercantile Steam Ship, Limited ihe. = 4 Mining, Limited ...) 4} 4 
| == a 5 | 5 Mere ey Shipping, Limited ......... if 34 | 2600000:/100 | 100 Rio Tinto, Lim., Mort-| 74 
| 10 | 10 ‘National Steam Ship, Limited ..... 14 2 | rage Bonds, 1880...) 13§ 13 
| CANALS AND DOCK 10 | 5 New Zealand Shipping, Lim 2 4 1,230,006) 100 | 100 | Dob znd Mortgage _ = 
are ae tt ad _______} 10} 10 /Orient Steam Navigation ..............) 4 5 620,00} 10 i ae eee ais! fee 
i ' 60 | 50 |Peninsular and Oriental Ste am ee 68 60 | 100,90) 1 1 tossa Grande, Limited)... ... 
} 90 | 20 |Alexandra(Nwprt.&S.Wls.)Dks&Rls. 15 16 60 | 20 | Do New, 1867 .............seesveerseeees 22 23 } 80,00) 10) 10 |Ruby and Dunderberg! 
1} Stk.'100 Birmingham Canal...............c0.c00e0 112 114 10 | 9 \Royal Exchange Shipping, Limited 4 lk Consoltd. Mining, L. 3 § 
|} Stk.)}100 | East and West India Dock . cede ee | 100 GD TROVRL BAT BECAME .ncessccrscccsocccsrccese 50 53 } 200,000) 1 | 1 (Santa Cruz Sulphur ‘and | 
| Stk./100| Do4 ¥% Debenture St« ack... 109 111 10 | 10 Shaw, Savill, and Albion, Lim.......) ... 0... | { Copper, Limited ...) ...  ... | 
| 100 |i00 [Francis Canal, Hung.,6 % ist Bre.| .._.. | 20 20 [Union Steam Ship, Limited......... 16} 274 | 1gaem) | 2, [Scottish Australian, L...| 2¢ 23 | 
1} 100 |100 |Grand Junction Canal . Sue 113 116 | 20 | 10 ON OR IEE TEES . = 4 80,00) 1 | . 3 eee lg Ij | 
1 10 | 10 ad, ck vn satien decndat Ginbameaneen Re 10 10 Union Steam Ship of New Zealand 11} 124 122,50} 2} 2 (‘SierraButtesGold Lim.) 1) 14% 
Stk.|100 |Hull Dock..............cssssesseeees mn 1. _— 140,62:} 2] 2 Do Plumas Eureka.. $ @ | 
tk '100| Do4 % Debenture Stock ... ..{100 163 | 250,0%| 1| 1 [Silver Peak Mining, 
| §tk.1100! De4 41 7 _ whe 102 105 | TEA AND COFFEE. PARI ssi sssicansase 8 | | 
| Stk.|160 [London and St Katharine Dock 49 51 | 253,000//Stk.| 100 St John del Rey,| | 
| $Stk.'106 Do Debenture Stock, 4 %........... a SS) BR Tee sO TUE encase vesencotiantsessecteacnsens 38 du | | | Limited ............00.| 70 €0 
| $tk./100; Do 4} % Preferential 110 !13 | 20 20 ‘British Indian Tea, Limite | 26 3} 160,000} 1 | 1 |Tambracherry Estates& 
| §tk.|100! Do4} % New Preference ........... 108 1:1 20 20 |Darjeeling Tea, Limited 22 24 | Wynaad Gold UL...) & & 
| Stk./100 [Millwall Dock .............s0sseseeeeees 85 38 } 10 10 |Eastern Assam, Limited vediiconon) ae ee 625,0: 2} 2 'Tharsis Sulphur, and 
| Sck./100| Do5 % Perpetual Preference....../119 222 10 10 Hunasgeria Coffee, Limited ......... arial | Copper, Limited ..... 5s 6 
| Stk.100| Do5% — Debenture ...... 130 134 20 20 Jorehaut Tea, Limited .................. 34 36 | 120,000) 1} t |Tocopilla Copper, Lim.) 4 
} Stk.'100 |Regent’s Canal,City and Docks Rail) $0 92 10 10 Lanka Plantations, Limited ......... 55 64 14,000} 5 5 ‘Tolima, &, A Shares..;| 6 6% 
| §tk./100 Southampton BEI § sachodvehatdsne sovess éC 54 } 10 | 10 |Lebong Tea, Limited ................0.00 9h 10h | 129,522} 10| 93 |United Mexican, Lim.. 2% 3h 
| §$tk.1100' Do 44% Debenture Stock............ 110 115 | 10. 10 |Luckimpore Tea Co. of Assam, L. if 54 120,000) 1 | 7 | Wentworth Gold Min., 
20 | 20 |Suez Canal Shares ............... .| 743 753 | 2h 2h/Moyar Coffee, Limited, 1880 ........{ . | | Limited soivscaneduls: Sas 
85t | 85t| Do Arrear Obligations ...... h ane...s00 | 10 | 10 |Ouvah Coffee, Limited sceiesidioes | 2 8 | 75,000) 1] 1 |Yorke Peninsula, “tis | 0 3 ' 
Stk.|100 _— Commercial Dock............... 158 162 10 | 10 [Upper Assam Tea, Limited............. 4 1 | 64,800) 1 | 1 | Do Preference ...... i ae: 
{ \ \ ! } } i } 
! siiniaiales 3 7 | 











Nov. 22, 1884. ] 
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Revenue past Half- Dividend otal | le | 
Capital Year. Cent. per An. on Receipte. Cost = Aggregate | 
, wenmmaiit omens E als ; Miles Open 
Exp’nded G _ Work- Interest, 44+ lon | ist + Es gS | g | per £2 < Receipts of Half- 
exLeased or ing Exe Rents, yf Hit. Hif Name of Railway. a ee lsecl “Ss | | wae lee Ae Year. = 
‘ e- yenses, an : . od es i fle. (2 
Lines. sai Fane. | Prefer. RA Am an $ | $2 §63! 35 2% €<\ 3 
ceipts. & Duty.| ences. , SB | ae RSS| & a ie | 4] 1884. 1383. 
— £ £ £ %1%12% 1884.) £ TT 2 £ 2 lieiel\ z 
ees oes “ 4 |5 4 ‘Belfastand County Down Novll) 1,0°0 441, 1,445) 1,439 ie 21, 453) 29.188 
1,041, 583 87,634 «= 49,399) 30,131 34 | 4 | 2} Belfast & Nithn. a 14) 1659, 1.740 3,399 3,tup! 14,276} 25; 704! 7 a | 3368) 186 
$8,867,164 1 462,3 392 717,679) 623,634 4 |5 | 4 ne 16 15,4862, 37,933' 53,4 0° 55,80¥! 60,246) 69 963) 968,861) 985,422) 7724) 766 
4,117,479, 81,147 48,912) 41,126 nil. | nil. , nil. Cambrian Saas a | 16) 1,376, 1,76) 3,162. 3,129 22,743) 17) ... | 79,785 79,107} 1 1a 
6, 917,953, 2! £ ei] 119,751| 92,515) 4% | G6 | 3 (Furmee® ...0c.0--ccceecccsccees | 16) 2,663, 7,010) #,075 10,965) 44,733) 651114) 187,979 220,672! 139} 139 
12,564,785, 575,253, 279,746) 172,575 53 | 5§ | 43 *Glasgow & Sth.-W estern| 15) 7,456, 13,054 20,510) 21,441 38,190) €0.107 | 370,882) 382,051) 329) 329 
8y,958,015 1,6 vl, 400 929,352) 698,633, nil 23! 3 +Great Eastern ............... | 16 28,984 32,671, 61,605 61,652! 40,960! 63. 66§| 1,380,768’ 1,379,390/ 977 | 966 
$4,977,175 1,300,200 1,054,702 856 33 6 33 Great Northern............... 16) 23,977 45,085 69,060 7u,270) 37,091; 731114! 1,534,273, 1,534, 409; 943; 928 
6,836,828 316,456 167,644) 37,915 44 43 43 Great Northern (lIrels and) 14} 5,834 6,296 12,180 11,51¥) 14,639) 26,116 | 261,973, 251 969) 467 467 
5,045, ER1 16 19,920 81,505 71,154 nil. 1 1 *Great North of Scotland 15} 2,185 3,172 2957. =6,165) 16,487; 20, 54 101,¢03 Ov, 378} 301 27$ 
7,816,237 263, 961 199), 164 64, 246 5 d 44 Gt. Southrn.& Westrn. (1.) 14° 6,203 4,850) 14,033. 13,9381 14,762| 20 115) 39,936 310,137) 474 474 
72,207,. 55.4 8,£85,277 1,956,175 54 | 7) 5 Great Western ......eee| 16) 55,277 84,30 139,577 114,874) 31,367) 61,136} 3,175,713! 3,228,467/2,302 2,28! 
88, 427,038" BL 051 998,963, 43 4 Lancashire & Yorkshire} 16) 23,379 43,496 71857 71,5 5) 77,473) 145116 3 oon 4963) 496} 
92,825,255 5,055,642 1,164 8 6 London & North-Western 6) 62,60 225,3+9 187,9e9 187,201) 52,032) 105 164} 4,199,812)1 7834 1,7734 
93,193, 902 2 991,061 4,708 7 2. \Lon., Brightn., & S. Coast} 15 25,581 11,468 37,49 3 911 60,975, 81/119 922,800; 455 | 435. 
96,053,560 1,386,041 798,013 7. 4% London & South-Western) = 16) 26,536 19,617) 46,153 45,353) 32,648) 58,1274) 1,141,395! 1,123,477! 798}; 7 
24,966,799 614,351 325,176 nil. nil. London,Chatham,& Dover 16, 15,071. 5,464 2 De 20, 66 142 2 666 117, 1-3} 542,49! 541,88 1753, 1564 
1,645,181 64,114 37,284 &3 *t Lon. , Tilbury, & Southend) 16 Lest 867 f 3: 5) 452,153} 71,736 65 11S} 49 45: 
96,287,971 1,0C3,458 503,204 2 Man. ” She ‘ticld, & Lincoln.) 16 eee 41/362 § 144. 74 827,296 838,942! 2903 290 
849,741 60,920 93 8} Maryport and Carlisle...... | 16? 726 1,566 2602 5s 185 46,357 50,650} 41 41 
11,° 59,976 of 5 5 Metropolitan ..........cseees 16 1’, 29 625,114 247,268 246,283 tof 18} 
7,498,475 nil. nil. Metropolitan District ...... 16 WA 5:6, 643) 164,106, 154,572) 14 12 
74,724,041 3,6 f 7,1,060,¢ i ee , UNNRNN cctccnicniindn cadnenseeineg 16 35,836 103 3,77 139 i0 110/1304 2,939,448 3,605,071) 1,263} 1,260 
4,684,5€8 217,190, 109,578) 66,634 3 34 3 Midland Gt. Western (I.)' 16 v,U82 25; 804, 172,855) 17 3,060| 370 , 370 
$2,922,042 1,298,966 626,413) 581,119 3$ 5g 84 *North British 16 53,033 56, 96}! 871,156) 891,625) 9844 y84} 
68,605,410 3,184,929 1,666,506) 724,913 7} | 8% 6 North-Eastern 16 293 S70 119,763 73,1578) 2,566,166 27 778,084 1,5353, 1,519 
8,938,513, 238,616, 113,305 4 5 74 7% 74 North London | 16, 5,540 oe 8,600 717,1695} 167,105 107,328} 12 12 
hire — ©) 3,252. 7,742 6 ne 4 3 
7,863,204 887,777, 167,888 111,343 3} 4} 8h J ee ee 2 meee tn “ t| $93) 254,211) 262,069 ‘ eh ae 
1,359,311 88,934' 29,07610 10 10 Rhymney .......... 15 an 2,725 43)1553| 56,186 62,207 633 633 
22,257,344 4; 5 33,920! 332,300 3 73 84 South-Eastern ‘ 15 22,877 12,044) 34,921 91120 | 860,693 901,066) 385 882 
2,900,028 "3y5 477 19 6,928 , OE ee EEE oo 1h me one 14,751 172,262} a a &6 
2,157,667 £3, 674 $1,853, 39,487 nil. nil. nil. Waterford and Limerick a one eo . a oa eee 
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CORPORATION (Limited). 


NITED DISCOUNT 


THE 


Capital subscribed ...... £750,000 

Paid up £300,000 

Reserve F und. ; £50,000 
Notice is hereby given that the RATES of IN- 
TEREST for Money on DEPOSIT are this day 
REDUCED as follows :-On sums at call to THREE 
AND A-HALF PER CENT.; at seven and fourteen 
days’ notice, to THREE AND THREE-QUARTERS 


PER CENT 
The Company discounts approved Bank and Mercan- 
tile Acceptances, receives Money on Deposit at rates 
advertised from time to timne in the daily papers, 
and grants Loans on approved negotiable securities. 
CHRISTOPHER R. NUGENT, Manager, 
No. 38 Lombard street, E.C., 21st .» 1884. 


TH E LONDON LIBRARY: 


St James’s square, S.W. 
PrREsIDENT — Lord Houghton. 
Vick-PRESIDENTS. 
Rt. Hon. W. E. Gladstone, M.P. 
His Grace the Lord Archbishop of Dubli 
Lord Tennyson. E. H. Bunbury, Esq. 
TRUSTEES, 
Lord Houghton. Ear] of Carnarvon. Earl of Rosebery. 
The Library contains 100,000 Volumes of Ancicnt and 
Modern Literature in various languages. 
Subscription, £3 a year without 
or £2 with entrance-fee of £6; Life 
£26. Fifteen Volumes are allowed to Country and 
Ten to Town Members. Reading-rooms open from Ten 





Nov 





entrance - fee, 


to Half-past Six. Catalogue, 1875, price 16s.; to 
Members, 12s. Supplement (1875-80), price 5s.; to 
Members, 4s. Prospectus on application. 


ROBERT HARRISON, Secretary and Librarian, 


HY DEBT. 


HE EXCHANGE AND INVEST 





MENT BANK, B. W BLYDENSTEIN AND CO., 

55 and AG = re tee lk = tree . I nd mn, E.C . deal in 

fractional certificates and transact all business inci- 

dental to the Conversion or istration of Turkish 
Bonds. 

[JEAN \DEE POLICE AND DUN NDEE 

WATER DEBENTUKE STOC 
APPT ICaTiONS for thi _— ICK, al 3} per 


cent. interest, can still be receive d hy: 
J AMES SMITH, 


Treasurer, 8 Meadowside, Dundee. 


(ITY OF LONDON, BETWEEN 

ombard-street and Cornhill.—The Worshipful 
po anv of Salters are PRE: "AR EDTO LET the 
i Ne Building Site, No.19 B.rchin lane (adjoin- 
ing No. 6) and62 I, ombard stre et), with a frontage 
of abont 3% ft., and extreme depth of about 49 ft.,on 
a lease ‘or 80 years, from Michaelmas, 1684.—For 
plang, particulars,and conditions, apply persona!ly 
to the Company’s Surveyor, Henry Dawson, Archi- 
tec!, 46 Finsbury Pavemerit, E.C. 


DENTS 


a 
’ 





NEW [LLUSTRATED 


CATALOGUE of HIGH-CLASS 
WATCHES WATCHES end CLOCKS at 
REDUCED PRICES, sent Post 

AND lree on application to E, DENT 


annie & CO... Mekers to the Queen, 
¢Lcc . 8h RGOVAL EXCHANGE, E.C., or 
61 ND, LONDON, W.C, 


or D A 
SinhA 


Membership, | 





NU Y C | 
MA NUFACTURERS, MER- 
Cc HI ANTS, and AGENTS desirous to ‘lo business 
inSouth Africa are invited to put themselves in co n- 
munication with the Secretary of the Graskop Stores, | 
Limited (a company being formed under the auspices | 
of the Balkis Company), to carry on in | 
general andise upon the Company's Gold Farm, 
Graskep. This farm, of about 10,000 « is in tl 
centre of the Transvaal Gold Fields, w! tha store 
is much needed, not only to supply the r: ray growing | 
mining population upon G rraskop itself also the 
contiguous mines and the large native tra or which 


business 






merc 


veres, 





















Graskop is so well placed. The Balkis Co: ny being 
interested in the pr of these stores, co-operation 
anda practical monopoly ensured of a large 
uble business, 
F. POWER, Secretary protem. | 


28 St Swithin's lane, E.c. 








Usain KD BUSINESS 
MANAG ER oe for the Graskop Stor 
Lye re, isvanl.—App! eee ret: ry pret. 
F. POWE 23 St. Swithin’s lane, E.c 
| y vr 
SPOCK EXCHANGE.—WANTED, 
by an old-establishad firm of dealers, a CL&RK, 
who will be authorised to deal for the frm. Prererence 
will be xiven to one who has already acted in the 
capacity of a jobber, and who isalsoa Member of the 
| House. The highest testimoni ls aid references will 
be required. Apply by letter only, in strict conti- 
dence, stating full part culars in application, to S. W., 
care of Mr Pottle, newsagent, Royal Eachatnyze. 


ILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 
THE PATENT SILVERING COMPANY (Limited)- 


rn ’ oq 
POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 
10 and 12 Lower Kennington iane, London, 


ff GIDIUS.—THE 


IRT S_FORD’S EUREK: 


SH 

SHIRTS.—Great improevments have been made 
in the manufacture of Ford’s Eureka Shirts. Six for 
30s, 40s, 45s, sent by parcels post free. Illustrated 
alt -measure free by post.—R. FORD CO., 41 Poultry. 


ONLY 

4 FLANNEL SHIRTS that never shrink in wash- 
ing. Made in mixed colours, greys, drabs, browns, &c., 
13s 6d ; three for 39s 6d, by parcels post.— —To be had 


oe ot R. FORD & CO., 41 — London. 


JOSEPH GILLOTY’S: 
STEEL PENS. 


Sold by all Stationers throughout the World. 





GOLD MEDAL 


- CHRISTMAS PRESENTS. 


Nothing isso h'ghly appreciated as an Assorted Case of 


GRANT'S TONIC LIQUEURS 


(Silver Medal, Health Exhibition), 


rising the celebrated “ Morella Cherry Brandy,” 
“Orange Cognac,” and “Ginger Cognac. 
For particulars apply to any Wine Merchant or to | 


Thos. ( rant & Sons, , Distillery, Maidstone. 
FSSAYS ON 


PARIS, 1878. 





Com) 


PARLIAMENTARY 
REFORM. 
fe. the late WALTER BAGEHOT, 
“The English Constitution,” “Physies and 
Politics,” &e, 
London: Kegan Paul, Trench, & ©o., 1883. 
“This volume is full of shrewd anticipation and 


coniment.”—Spec‘ator. 


—— — 


[THE TELEGRAPH CYPHERS WITH TERMINATIONAL ORDER. 


Final Revised Editions of the Original Works, extending to 136 000 Words 


Work 
Tr 


: Quantity and Quotation Tables, 


THE 


LEGRAPH CyruerR Orrice, 24 Throm 


DRAPER'S 


ton strect; Sr 


& Howe, 


BEST BLACK 


INK 


: New English 


Prospectus ard Specimen Pages on Appiication. 


ITISWOODE & 
Ma ster, 


Co., 54 Gracechurch street ; 
, 


INK KNOWN. 


(DICHROIC). 


When this Ink is used wr't MNes & peas: May be had from al Stationers 
Londen Depot—ITAYDEN & CO, 10 Warwick square, E.C, 


SCLE MANUFACTURERS, 


BEWLEY & DEAPER, DUBLIN. 





| 1884. | 1883. 
28,240) 68 | 68 


| 
| 


| 
| 
| 
| 
| 
| 
| 
| 
| 


nner eneenn ganna 





pe nn EE 


1440 





wanks, Xe. 
[Non BANK OF AUSTRALIA 





(Limited). Established 1837. 
Paid-up capital...... Siehaeiaa sen nell cue £1,500,000 
Reserve fund.. ee re. 
Reserve liability of proprietors a 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are reccived for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E. Cc. 


Hone KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,400,000. 
Reserve for Egualisation of Dividends, $400,000. 
Reserve Liability of Proprietors, $7,500,000. 
| Cowrt or Directors AND Hxap Orriczk in Hone 
Kone. 
CoxmiTTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
{ANAGER—David McLean. 
Baxkers—Londcn and County Banking Company, 





Limited. 

BRANCHES AND AGENCIES. 
Amoy London San Francisco 
Batavia Lyons Shanghai 
Bombay Manila Singapore 
Calcutta New York Tientsin 
Foochow Perang Yloilo 
Hankow Saigon Yokohama 
Hiogo 


The Corporation grant Drafts upon and negotiate 
or collect "Bills at any of the Branches or Agencies; 
| they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
| cular Notes, negotiable in the principal cities of 
| Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

ayable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

Transfer deeds, powers of attorney, and other 

forms may be had at their Office on application. 
| Office hours, 10 to 3—Saturdays 10 to 1. 
RI Lombard street. London. 


| [HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

CaprraL, £1,000,000, RESERVE Funpb, £210,000. 
| Heap Orrice—Nicholas lane, Lombard street, London. 

BaancueEs in Edinburgh, Calcutta, Bombay, Madras, 
| Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 
Biu1s issued at the current exchange of the day on 
| any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SALES AND PuRcHASES effected in British and 
| Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 
| Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


[HE QUEENSLAND NATIONAL 


BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Quecisland. ) 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,300,000; Paid-up Capital, 
£650,000 ; Reserve Fund, £257,500, 
HEAD OrricE—BRISBANE. 
This Bank grants Drafts on all its Branches and 
| Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
| Australian Colonies on the most favourable terms. 




















The London Otfice receives Deposits for fixed 
*' periods, at rates which may be ascertained on 
1 application. 


R. D. BUCHANAN, Manager. 
No. 29 Lomoard stre et, E.C. 


THE STANDARD BANK OF 


SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape of Good 
Hope.) 

re OFFICE. 


10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed Capital................cs0000. 4,000,000 
Paid-up Capital .............. 1,000,000 
SN IIUINIID Nis siasvcekicihe binnergsnoonnt - 400,000 


This Bank grants Drafts on the principal towns in 
| the Cape Colony, Griqualand West (Diamond Fields), 
| Natal, and Transvaal, and transacts every description 
; of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application Rk. STEWART, Chief Manager. 


THE ECONOMIST. 


THE NATIONAL BANK OF 








[Nov. 22, 1884. 
SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprnsvrcs, 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,000. 





LONDON reer enolase lane, Lomboré street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. 


&c., received for customers. 


DIVIDENDS, ANNUITIES, 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 


Try 
(THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Funds, £410,000 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie S.), Casterton, Clifton Hill, Clunes, 
Colac , Coleraine, Collingwood, Dimboola, Elizabeth 
street (Melbourne), Euroa, Footscray (Wyndham), 
Geelong, Hamilton, Horsham, Kerang, Koroit, Kyneton, 
Learmouth, Macarthur, Maffra, Melbourne, Newstead, 
Northcote, Penshurst, Port Melbourne, Prahran, 
Pyramid Hill, Richmond, Romsey Sale, Sandhurst, 
Sandridge, Scarsdale, Shepparton, Smeaton, South 
Melbourne, Stratford, Taradale, Trentham, Violet 
Town, Warrnambool, Yarrawonga, Tungamah. 

In Sovrn AusTRALIA.W— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, 
Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot, Port Pirie, Port Victoria, P ort 
Wakefield, Quorn, Red Hill, Riverton, Saddle worth, 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroo, 
Warooka, W illunga, Ww ilmington, Yongala, Yorke Town. 

IN WESTERN AUsTRALIA.—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills ne; gotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies transacted. W. W. OSWALD, Manager. 


149 Leadenhall street, E.C. 
THE BANK OF AFRICA 
Lombard street, 


(Limited). 
Heap Orrice—25 Abchurch lane, 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Tow n, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, East London, Fauresmith, Graham's 
Town, Harrismith, Middelburg, Queenstown, Roux- 
ville, Tarkastad, Winburg. 
GENERAL ManacGER — JAMES’ SIMPSON, Port 

Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

R. G. DAVIS, Sec retary. 


‘'HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
HEAD Orrick—65 Old Broad street, London, E.C 
BRANCHES AND SUB-BRANCHES. 





TS OORGR csscsescssnsesenss Colombo, Kandy, Galle. 
SRA cs ssvetaissanaervccten . Bombay, Calcutta, Madras, 
Rangoon 


STRAITS SETTLEMENTS Singapore, Penanz, Malacca. 
5 ’ 5) 





JAVA Batavia 
CHINA..... ..» Hong Kong Shanghai. 
PAPO 6k. icsesvtevniseee Yokohama. 


BANKERS. 
Bank of England | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 


be had on applic ation. 
THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £120,000. 
Heap OrricE: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

TELEGRAPHIC REMITTANCES made to the 
Colonies. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on applieation. 

GEORGE NIVEN, Manager. 

67 Cornhill, London, E.C. 





JAMES ROBERTSON, Manager in London. 


MERCANTILE BANK OF 
SYDNEY. 


Established 1869, 
Incorporated by Act of Parliament. 
Lonpon BRANCH—158 LEADENHALL STREET, E.C. 


Paid-up Capital.. £300,000 
Reserve Fund... £138,000 
Number of Shareholders cies 566 


DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received 
at Five rer CENT. 
GEO. H. ALEXANDER, Manager. 


(HE BANK OF AUSTRALASIA 


(incorporated by Royal Charter, 1835), 4 
Threadneedle street, London. 

NE ND IIE wei duct non chen dick ceccacde . £1,600,000. 
Guarantee and reserve funds ..,......... £738,060. 
Letters of credit and drafts issued on the branches 

of the bank in the Australian Colonies and New 
Zealand, Bills negotiated oer sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods,on terms which 
may be ascertained at the office. 

PRIDEAUX SELBY, Secretary. 


for ONE, Two, or Turek YEARS 


LONDON, PARIS, & AMERICAN 


BANK, L IMITED. 
CaPiTAL, £1,000,000 SusscrineDd, £500,000. 
Patp-tp, £400,000. 


HeaD Orric——9 and 10 Tokenhouse yard, Lothbury, 
London, E.C. 
Brancu—San Francisco, California. 
AGENCIES—Paris and New York. 

BANKING BUSINESS in all its branches ander- 
taken throughout California and the Pacific Coast. 
The Bank also transacts business with the Eastern 
States of America and the Continent of Europe 
through Messrs L azard Freres, of New York, Messrs 
Lazard Fréres et Cie., of Paris, and its other Corre- 
spondents. Advances made and Credits issued in 
respect of vv of merchandise to the United 
states from Europe, India, China, Japan, Australia 
and elsewhere. JAS. W. MOSUROP, Secretary. 


LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orricz—2 Ol d Broad street, E.C. 

Letters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia, Bills purchased 
or collected. 

T.legraphic Remittances made. Deposits received 
@ nxed periods on terms which may be known on 
application. JOHN SUTHERLAND, Sec retary. 


BANK OF SOUTH AUSTRALIA, 


Incorporate d by Royal Charter 1847. 
Capital chies -. £800,000 
Reserve Fund ...cc.cocscoese £250,000 
Heap Orricg—50 0! i Broad street, E.C. 
DRAFTS AND LETTERS OF CrepiT IssvUED. 
Bituts Bovent and ( ECTED, 
DEPOSITS REC! f xed periods at rates which 
may be ascertain n application. 
WM. G. CUTHBERTSON, General Manager. 


BANK OF NEW SOUTH WALES. 


established in 1817, 
Lonpnon Orrice—64 Old Broad street, 
Capital Pai a 


..£1,000,000 
Reserve Fund £560,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the ‘Australian and New Zea- 
land Colonies. Bills purchased or forwarded fer 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be kuown on application. 
DAVID GEORGE, Secretary. 


THE COLONIAL BANK OF 
NEW ZEALAND. 
Act of the General Assembly, 1874. 





Incorporated by 


Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid up, £400,000 ; Reserve Fund, £42,000, 
Head Orri #—Dunedin. 
LONDON DIRECTORS. 
A. G. Anderson, Esq. ;_L. H. Courtney, Esq., M.P. 


DRAFTS issued and Demand Remittances cabled. 


| Bills negotiated and collect 


DEPOSITS receive ‘d for fixed periods at liberal rates 
of interest, which r re Ki arned on application, 

13 Moorgate str E 
PERC y AR NOLD, Acting Manager. 








ot, 








